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& 


The Ninety-Eighth Annual General Meeting of Shareholders was held, pursuant to notice, at the Head Office 
of the Bank, in Montreal, on Thursday, January 12th at eleven o’clock a.m. On the motion of Mr. A. F. Mayne, 
seconded by Mr. E. C. McDonald, Mr. W. Earle McLaughlin took the chair. The Chairman appointed Mr. R. I. C. 
Picard to act as Secretary of the meeting and Mr. S. Boyd Millen, O.B.E., and Mr. Frank B. Common, Jr., Q.C., 


tovact as Scrutineers. The minutes of the last Annual General Meeting were confirmed. The Secretary then 
read the Directors’ and Auditors’ Reports. 


Directors’ Report 


The directors have pleasure in submitting to the shareholders the ninety-seventh Annual Report for the 


year ended October 31, 1966, together with the Statement of Assets and Liabilities and Statements of 
Controlled Companies. 


STATEMENT OF UNDIVIDED PROFITS 


Profits for the year ended October 31, 1966, after provision for depreciation and *income taxes 
and after making transfers to loss reserves out of which full provision has been made for 
diminution in value of investments and loans........ BARS Ac ches Sapa Fer eo i da ot a aR. $27,432,288 


Pimdenas attnemate 01. 63,00 Del SNAle ct bot accu cus ha Mae EE sos Eko Lace lbcanoume 19,958,400 


PReatCARTICG TOPWarG cn .cacae otic sesheday Sine ese aed CaMV OOO oS ack sive Goblet care eee $ 7,473,888 


Balance of undivided profits at beginning of year............... nl si a Ia teste le eae Se a Bie 1,733,590 

$ 9,207,478 
Mer ASIC LEO 1k ORIN ESTP ACCOUE L Gatien cee oe ean Ante ee ree cet UA ie in yeu gb aro e deco et 7,000,000 
Balmceoimundivided: pronts, October al, 196Gb ie sath anc «6 ois < seas S0 ov RS ole atagebnan Bee $ 2,207,478 


*Total provision for income taxes $25,450,000. 


Note: A new Bank Act is now under consideration in the Parliament of Canada. This contains a provision for a new and 
more detailed Statement of Revenue, Expenses and Undivided Profits which would take the place of the above Statement 
of Undivided Profits. If such a provision is enacted it is the intention of this bank to republish our 1966 Statement of Undivided 
Profits when the necessary instructions regarding the details of the new form have been received. 


W. EARLE McLAUGHLIN, J. H. COLEMAN, 
Chairman and President Vice-President and Chief General Manager 


Following the usual practice, the assets of the bank have been carefully valued and provision made for all bad or 
doubtful debts. The sum of $7,000,000 has been transferred from Undivided Profits to Rest Account bringing the latter to 
$269,000,000. 

During the year twenty new branches and six new sub-branches were opened in Canada; one branch and six sub-branches 
were closed; four new branches were opened outside Canada (one in the Dominican Republic, one in Puerto Rico and 
two in Trinidad) and one sub-branch in Barbados; one branch was closed in Jamaica. The total number of branches and 
sub-branches in operation on October 31, 1966 was 1,201 of which 1,094 were in Canada and 107 in other countries. 

The deaths during the past year of The Hon. Paul H. Bouffard and of Norman C. Urquhart are recorded with deep 
regret. Senator Bouffard had served as a Director since January 12, 1961 and Mr. Urquhart, who was the senior Director 
of the bank, since January 8, 1942. In addition, Mr. Urquhart had acted as a Vice-President since January 11, 1962. On 
March 29th, Mr. Lazarus Phillips was elected a Vice-President. Mr. C. B. Neapole, who had served as a Director and 
Vice-President since June 2, 1964, retired on May 31st to take up a new appointment. On May 31st, Mr. Charles W. Gibbings 
of Regina was appointed a Director and on October 11th Sir Lindsay Grant of Port of Spain, Trinidad. Mr. J. H. Coleman, 
Chief General Manager, was appointed a Director on November 29th and elected a Vice-President. 

The Directors wish to place on record once again their appreciation of the efficient and praiseworthy manner in which 
the officers and staff of the bank have continued to perform their respective duties. 


Respectfully submitted, 
W. EARLE McLAUGHLIN, 
Chairman and President. 


January 12, 1967. 


Statement of Assets and Liabilities 


ASSETS 


October 31, 
1966 


October 31, 


1965 


Gold and COM ec ea ane oe tale scot san etree CC ae cient aa et eee ere 
Notes of and deposits with Bank of Canada->;.................. 
Government and bank notes other than Canadian............... 
Deposits with other banks. 25.43, a. 4c. screenees eee 


Cheques ‘and other items.in transit, net... 2 event ee 


Government of Canada treasury bills, at amortized value......... 


Day ‘to day loans:in. Canada. 25.30.90 2 eee ee eee 


Other Government of Canada direct and guaranteed securities, at 
amortized value «153 3.2 etre eee oa ee 


Canadian provincial government direct and guaranteed securities, 
at amortized values oi. a: eee re eee ee ene ee 


Other securities, not exceeding marketwalues sae. ease eee 


Call and short loans to investment dealers and brokers, secured 
(excluding day toiday loans in Canada). 29+ ee eee 


Other current loans, less provision for estimated loss............. 
Non-current loans, less provision for estimated loss.............. 


Mortgages and hypothecs insured under the National Housing Act, 
1954 


i d 


Bank premises at cost, less amounts written off................. 
Shares of and loans to corporations controlled by the bank....... 


Customers’ liability under acceptances, guarantees and letters of 
credit, as per. contra’. 2A: ota: caning ieenee eae eee 


Other assets 


oeoe ee eee eee ee eee eer ee ee eee eee ee eee eee eee eee ee oe oo 


SS P9351 6 
295,079,996 
23,144,056 
554,165,545 
215,939,005 
$1,156,260, 160 
445,933,001 
101,700,000 
$1,703,893,161 


351,329,998 


41,207,733 
411,723,138 


297,351,392 
$3,011,505,422 
3,340, 121,584 
471,671 


200,497,113 
76,987,247 
26,788,723 


PAE MY PAS 
2,385,621 
$6,935,930,550 


5 7,232,957 
294,231,142 
24,193,378 
433,535,302 
168,501,378 

$ 927,694,157 
327,24 2,48 
86,400,000 
$1,341,366,586 


496,614,591 


72,979,681 
578,697,850 


350,078,003 
$2,839,736,711 
3,118,385,077 
387,537 


216,748,235 
ADT ID, 1 LG 
20,068,337 


303,918,701 
1,034,929 
$6,571,055,243 


October 31, 


October 31, 
1965 


LIABILITIES 1966 
Deposits by Government of Canada.............. $ 96,260,330 
Deposits by Canadian provincial governments... .. 106,488,426 
Bremoctes OY Other banked.) hese ale deren dalens ss 397,600,139 
Personal savings deposits payable after notice, in 
onada, m Canadian currency. .............s0- 2,328,671,570 
DR UES elo5 8 clacsia eat Hote isd eleva aye sb ore 8 a's 3,375,194,504 
$6,304,214,969 
Acceptances, guarantees and letters of credit...... 277,173,169 
SIMU CS Sonat ieee e ctw ce tsi es ce eta eee 16,806,934 
$6,598,195,072 
Capital: 
Authorized — 10,000,000 shares of 
MOICAGU Secs. da a cs $100,000,000 
Paid up—6,652,800 shares—issued 
SMUT DAI so sie asec c)S ote x Sno oe o's 66,528,000 66,528,000 
RCER ACCOMM ET cats ficrsho asians Gen oie oh es 269,000,000 262,000,000 
RPTICEVIGEG DLORES a, 03a fo he Peurs oro, ase son's 2,207,478 337,735,478 1,733,590 


W. EARLE McLAUGHLIN, 
Chairman and President 


Auditors’ Report 

To the Shareholders, The Royal Bank of Canada: 

We have examined the Statement of Assets and Liabilities of The Royal Bank of Canada as at October 31, 1966, and have 
obtained all the information and explanations we have required. Our examination included a general review of the accounting 
procedures and such tests of accounting records and other supporting evidence as we considered necessary in the circum- 
stances. 

The above Statement of Assets and Liabilities is as shown by the books at the Bank’s Head Office and the certified returns 
from its branches. The transactions of the Bank which have come under our notice have in our opinion been within the 
powers of the Bank. 

In our opinion, the above Statement of Assets and Liabilities presents fairly the financial position of the Bank as at October 


31, 1966 
JAMES C. WILSON, C.A., 
of Peat, Marwick, Mitchell & Co. 


JOHN R. CHURCH, C.A., 
of Price Waterhouse & Co. 


Auditors 


Montreal, November 29, 1966 


Note: The assets and liabilities of The Royal Bank of Canada (France), a subsidiary of the Bank, are included in the 
above statement. 


J. H. COLEMAN, 
Vice-President and Chief General Manager 


$ 96,455,338 
76,426,262 
538,268,885 


2,159,678,345 
3,050,815,980 
$5,921,644,810 
303,918,701 
15,230,142 
$6,240,793,653 


330,261,590 


$6,571,055,243 


Statements of Assets and Liabilities of Controllec 


THE ROYAL BANK OF CANADA TRUST COMPANY 
Statement as at October 31, 1966 


(In U.S. Dollars) 
ASSETS LIABILITIES 
Gashwinv banks a0c)...c)- abe cia leis cree cree eer toeieneleteroiscs $ 1,583,358 Deposits, demand. ie. cuss eee ae ee $ 6,084,958 
United States Government securities, at Deposits, time: mists arc.e coe aie aete entero 38,754,920 
amortized value. ........seeeeeeeeeeeeeeees 9,860,414 Letters.of credit. sa: J 8aeeeine eee ee 3,243,835 
Other securities, at amortized value..........-. 22,929,056 "(Other liabilities! <5 0.92 ear 236,651 
JEQansranGudiSCOUNtSi.. ceisler cine raere 20,692,259 Capital stock fully paid (100,000 shares 
Real estate, building and equipment, less OF SlOO each aa. AeA ece cs alee eee eee 10,000,000 
GEPLeciatiOn a. -scn Ww sociere cisveseleeta iene io coverotere 654,829 Surplus fand?. yo). 2 es ee 1,032,000 
Customers’ liability under letters of credit....... 3,243,835 Undivided profits::.....9..5 7.002). eee 169,924 
OTHETIASSCESi.e oe aoa hase sa revere tare elev ornare <istehcteiore 558,537 
$59,522,288 $59,522,288 


Notes: (1) The Royal Bank of Canada owns the entire capital stock of The Royal Bank of Canada Trust Company with 
the exception of shares held by directors. This investment is carried on the books of the Bank at U.S. $9,910,000. 


(2) United States Government securities carried at $2,891,246 are pledged to secure Public and Trust Deposits and 
for other purposes required or permitted by law. 


(3) Royal Building Corporation, formerly a wholly owned subsidiary, distributed its assets to The Royal Bank of 
Canada Trust Company during the year and has been dissolved. 


(4) Under New York Banking Law the Surplus Fund is not available for the payment of dividends. The Fund must 
be built up to 65% of Capital Stock and until this has been accomplished transfers of not less than 10% of each year’s net 
income must be made to the Fund. 


THE ROYAL BANK OF CANADA INTERNATIONAL LIMITED 
and its wholly owned subsidiary company 
R. B. C. INVESTMENTS LIMITED 


Consolidated Statement as at September 30, 1966 
(In Canadian Dollars) 


ASSETS SHAREHOLDERS’ EQUITY 

Depositsawithy banksten serie ee eee $ 905,125 Capital stock fully paid (500,000 shares 

Government of Canada securities, at cost....... 558,367 of £1 each) sileiie) elefele/ Slelohe oisjeiel ere) visiiaceveie\s) sleleleletisie $ 1,510,000 

Investment in shares, at cost (no quoted value). .. 155,705 SUIPIUS. 6... cece eee eect eect eect e ee nees 109,197 
$ 1,619,197 $ 1,619,197 


Note: The Royal Bank of Canada owns the entire capital stock of The Royal Bank of Canada International Limited with 
the exception of directors’ qualifying shares. This investment is carried on the books of the Bank at $1,509,985. 


THE ROYAL BANK OF CANADA TRUST CORPORATION LIMITED 
Statement as at September 30, 1966 


(in Sterling) 

ASSETS LIABILITIES 

Cashan bank sae. tena ower arte £355,089 Hepositsandsother labilitieswreresee eee teeters £143,196 
Eoansyandiadvancesini- eee eee cna eines 13,804 TheyRoyaliBanksof Canadaenmr. rier ote rere: 156,862 
Mortgasedoansticcmmus acc coe cet enee 125,464 Capital stock fully paid (250,000 

Other assets sandler ce oe sree eee 55,701 Shares of £1 cach). .... sess eeeeeeeeeeeeees 250,000 


£550,058 £550,058 


Note: The Royal Bank of Canada owns the entire capital stock of The Royal Bank of Canada Trust Corporation Limited, 
This investment is carried on the books of the Bank at £250,000. 


Companies 


WEST INDIES TRUST CORPORATION LIMITED 


and its wholly owned subsidiary companies 


ROYAL BANK TRUST COMPANY (BARBADOS) LIMITED 
ROYAL BANK TRUST COMPANY (GUYANA) LIMITED 
ROYAL BANK TRUST COMPANY (JAMAICA) LIMITED 
ROYAL BANK TRUST COMPANY (TRINIDAD) LIMITED 


Consolidated Statement as at September 30, 1966 
(In Bahamian Dollars) 


ASSETS 

Cosine ale ee ee i rae $1,093,599 

Securities, at cost (not exceeding market value)... 211,435 

IVI@TEDA ON OATS ereeeeer aise calc ciekes sic d Gina vidne 0 Wvoveie 1,448,634 

(OUNEP ESSEISS 6.0 }:dhs GpICe BBO aOn TOBE Centre 151,382 
$2,905,050 


Note: The Royal Bank of Canada owns the entire capital stock of West Indies Trust Corporation Limited. This investment 


is carried on the books of the Bank at B$1,571,429. 


GLOBE REALTY CORPORATION, LIMITED 


Statement as at October 31, 1966 
(In Canadian Dollars) 


ASSETS 

OASIIPINGO AN Kemees reer cites Heise arate crcitie ortie tee ave. a $ 37,064 
Real estate, buildings and equipment, less 

GEPleciallOnmesewe mere ae icc cies ae tecie Me eres 31,618,731 

WO URETEASSCLSime ree eases icici cvevere. o aistele ersforeis-so4.0) ove 12,614 

$31,668,409 


LIABILITIES 
IDEPOSItS net cree ect ae eee $1,311,570 
Accounts payable and other liabilities.......... 28,636 
Capital stock fully paid (550,000 
Sharesjofs-Cileeach) mamas merceraere $ 1,571,429 
Tessideticit.eraccis viaccess 6,585 1,564,844 
$2,905,050 
LIABILITIES 
Accounts’payablew.2e.scn cee ces ites eee ee $ 316,595 
They RoyalsBankvotiGanadarenrscm een eee 10,030,566 
First mortgage bonds: 
Series B, 1967-1968 ($200,000 due 
Februarys ip l961)Picoce es ctenicies tre cee 1,000,000 
Series C, 1967-1975 ($500,000 due 
AUISUSEH LOO) etn erie te taper eck 5,000,000 
Capital stock fully paid (40,320 shares 
of S1O0GACH) Pasir eee eee eine 4,032,000 
SULPlLUS ch alee laters aioe tebe ter te ose aie sots 11,289,248 
$31,668,409 


Note: The Royal Bank of Canada owns the entire capital stock of Globe Realty Corporation, Limited. This investment is 


carried on the books of the Bank at $1,614,000. 


Auditors’ Report 


We have examined the foregoing Statements of Assets and Liabilities of controlled companies as at the dates indicated, 
and have obtained all the information and explanations we have required. Our examination included a general review of 
the accounting procedures and such tests of accounting records and other supporting evidence as we considered necessary 


in the circumstances. 


In our opinion, the foregoing Statements of Assets and Liabilities present fairly the financial position of the companies 


as at the dates indicated and are as shown by the books of the companies. 


JAMES C. WILSON, C.A., 
of Peat, Marwick, Mitchell & Co. 


JOHN R. CHURCH, C.A., 


Montreal, November 29, 1966 


Auditors 


of Price Waterhouse & Co, 
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Address of the Chairman and President 


W. EARLE McLAUGHLIN 


In moving the adoption of the Directors’ and Auditors’ 
Reports, Mr. McLaughlin said: 

During the year just past your bank suffered a 
serious loss in the deaths of two of its Directors — 
Hon. Paul H. Bouffard and Mr. Norman C. 
Urquhart. Senator Bouffard died in February after 
serving just five years as a Director, during which 
time he worked hard and enthusiastically for the 
bank. In September after a short illness, Norman 
Urquhart died. He had been active as a Director 
since 1942 and a Vice-President since 1962. His 
record of attendance at Board Meetings over the 
years was outstanding, as were the time and energy 
which he devoted to the interests of the bank. The 
wise counsel of both of these gentlemen will be 
missed. 

Mr. C. B. Neapole, after a long and distinguished 
career in the bank, reached retirement age and em- 
barked on a new career as President of the Montreal 
and Canadian Stock Exchanges, whose rules required 
him on May 3lst to retire as a Vice-President and a 
Director of the bank. We all wish him well in his 
new profession. On March 29, 1966, Mr. Lazarus 
Phillips, a Director since 1954, was elected a Vice- 
President. On May 31, Mr. Charles W. Gibbings of 
Regina, and on October 11, Sir Lindsay Grant of 
Port of Spain, Trinidad, joined the Board. On 
November 29, Mr. J. H. Coleman, Chief General 
Manager of the bank, was appointed a Director and 
elected a Vice-President. Later in the proceedings, 
Mr. T. J. Bell of Toronto will be proposed as a 
new Director. 

I cannot let this occasion pass without recording 
with pride how the Royal Bank has undertaken to 
mark the Centennial of Canadian Confederation 
and, indeed, go beyond this special anniversary into 
the future. Believing that many Canadian achieve- 
ments have gone unheralded and unrewarded, and 
that tangible recognition should be given to such 


outstanding works, your bank as its major Centen- 
nial year project announced in June, 1966, an annual 
Royal Bank Award of $50,000, for outstanding 
accomplishment in any field of endeavour that has 
contributed to the common good and human wel- 
fare of Canada or the world society. An indepen- 
dent Selection Committee comprised of six distin- 
guished Canadians will decide on the winner from 
nominations submitted to them. I await, as anxiously 
as I am sure you do, the name of the first winner 
which the Selection Committee hope to announce 
by the first of June. 


New Bank Act Bill 


One of the principal attributes of a banker is 
supposed to be patience. Canadian bankers especial- 
ly have had this particular attribute sorely tried in 
the last five and one-half years. It was back in June, 
1961, that we were heartened by the announcement 
that a Royal Commission would be set up to study 
the whole field of Canadian banking and finance as 
a guide to the decennial revision of the Bank Act 
which was due to expire on July 1, 1964. But there 
followed a steady series of delays and postpone- 
ments. Indeed, since the announcement of June, 
1961, we have had four extensions of the old (1954) 
Bank Act, three general elections, four Ministers of 
Finance, and one abortive Bank Bill that died in 
Committee — and a new Bank Act has yet to be 
enacted. 

However, a new Bank Act Bill is now before the 
House of Commons Committee on Finance, Trade, 
and Economic Affairs. They are studying it inten- 
sively and their questions to witnesses are searching 
and constructive. I am sure the Committee’s work 
will be reflected in a number of improvements in the 
Bill before its enactment into law. 

It will be a relief at long last to have a new Act; 
and to be able to concentrate our full energies and 


attention to operating the Bank in the changed en- 
vironment established by the new Bank Act. How- 
ever, decennial revisions, even when plagued as this 
one has been with delays and postponements, serve 
a valuable purpose. The banks and the government 
are induced to re-examine the principles of banking 
practice, and this provides the government with the 
information as well as the opportunity to bring 
banking legislation and regulation into line with the 
evolution of the whole economy. 

Today, I shall be concerned with what might be 
called “‘the principles of banking legislation.’’ What 
should be our objectives? How should we go about 
achieving them ? I shall try not to re-hash arguments 
that are now thoroughly on record. Instead, I shall 
try to make some points that seem, in the general 
debate, to have been inadvertently pushed into the 
background. 


Two Fundamental Principles 


There are two fundamental and interdependent 
principles of banking legislation. 

The first principle, in my view, is that banking 
legislation should substitute free competition for 
regulation wherever possible: it should remove the 
barriers and rigidities in financial markets that now 
restrain competition. 

The second principle is, perhaps, only a corollary 
of the first. However, very little attention has been 
paid to it. The principle is that banking legislation 
should increase the efficiency of monetary policy; 
and that the efficiency of monetary policy is best 
promoted through the removal of rigidities in the 
market that reduce the effectiveness of central-bank 
open-market operations. Efficient monetary policy is 
not promoted through a multiplicity of specific rules 
and regulations, involving legally defined asset ratios 
and the like, directed at the chartered banks. 


1] 
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These two principles can be re-defined in terms of 
two specific goals of banking legislation. 

Our first principle leads to the goal of competitive 
balance. 

Our second principle leads, of course, to the goal 
of monetary efficiency. 

I believe that the criterion for judging our banking 
legislation, or any part of it, should be whether or 
not it is consistent with these goals and, in an imper- 
fect world, whether or not it brings us closer to their 
attainment than any alternative course of legislative 
action would do. 

In what follows, I shall be speaking mainly of 
competitive balance; but, from time to time, the 
implications for monetary efficiency will be pointed 
out as well. 

There are two main aspects of competitive balance 
which it may be better to deal with separately. There 
is, first, competitive balance in the home market. 
This, of course, is concerned with the well-known 
problems posed by competition among banks, near- 
banks, and other Canadian financial institutions. 
Second, there is competitive balance in the inter- 
national market which, in recent months, has be- 
come the focus of much attention. In this market, 
various types of Canadian financial institutions are 
in competition with foreign institutions or with 
foreign-owned or controlled Canadian institutions. 


Competitive Balance Among 
Canadian Financial Institutions 


The new Bank Act Bill has a number of sections 
aimed at achieving or improving competitive balance 
among Canadian financial institutions. The ideal, of 
course, would be reached when no Canadian finan- 
cial institution or group of institutions enjoyed a 
competitive advantage or suffered a competitive dis- 
advantage solely because of legislative privilege or 
restraint. This is a pretty stiff test for any banking 
legislation, or proposed legislation; but it would, I 
think, be an interesting and useful exercise to apply it 
to some recent proposals, by individuals as well as 
by government, to remove the key obstacles to com- 
petitive balance in the Canadian financial system. 


1. Legal Cash-Ratio Requirements 


Cash-ratio requirements established by law now 
apply only to the chartered banks. Since these re- 
quire the banks to keep a larger cash ratio than they 
need for working purposes, they prevent the achieve- 
ment of competitive balance. 

Competitive balance in this area would be 
achieved if statutory minimum cash ratios were 
abolished. This would not abolish minimum cash 
ratios: the banks would still have to maintain suffi- 
cient balances with the Bank of Canada to meet 
their clearings and sufficient till money to meet the 
public’s demand for currency. They would not 
willingly carry more than this because cash, in the 
form of currency and balances with the Bank of 
Canada, earns nothing and excess cash means loss 
of revenue. By increasing or decreasing the amount 
of cash available, the Bank of Canada would still 
control total bank deposits and the money supply. 

The Porter Commission granted this argument, at 
least in theory, when I presented the case for abolish- 
ing statutory cash requirements in my appearance 
before them in January, 1963. But, as their Report 
indicates, they felt that, in practice, a statutory cash 
ratio was still a necessity; and they rejected a qualifi- 
cation of the proposal that would have individual 
banks announce their cash ratios in advance. 

Professor Neufeld, of the University of Toronto, 
has recently made a similar proposal to the Com- 
mittee on Finance, Trade, and Economic Affairs 
which is more explicit. He would have each bank file 
with the Bank of Canada at the beginning of each 
year the cash ratio for that bank over the next twelve 
months. This would give the central bank all the 
information they require to predict the effect of their 
open-market operations upon the money supply. 
In other words, such a device would be entirely 
consistent with monetary efficiency. 

Indeed, a fixed cash ratio, or cash-ratio formula 
common to all banks may be generally too high for 
large banks with sophisticated cash managementand 
too low for smaller banks — especially new arrivals 
in the banking system that might find it necessary 
to hold cash in excess of the statutory requirements. 


Both the Porter Commission and the new Bank 
Act Bill seek to meet the problem of competitive bal- 
ance by a split formula designed to lower the average 
statutory cash requirements of the banks. Porter’s 
8-4-0 formula (8 per cent against demand de- 
posits; 4 per cent against notice deposits up to one 
year; and 0 per cent against deposits over one year) 
would lower the ratio with any deposit mix, since 
the highest ratio is the same as that required by the 
present (1954) Bank Act. 

The new Bank Act Bill, with its 12-4 formula 
(12 per cent against demand and 4 per cent against 
notice deposits) will lower the average ratio for all 
banks to an estimated 6.6 per cent, under present 
conditions; but it could conceivably raise the existing 
ratio of 8 per cent if demand deposits were to in- 
crease faster than notice deposits. But neither formu- 
la, under any realistic deposit mix, is likely to bring 
about competitive balance by equating the average 
ratio with the amount of cash the banks would 
normally hold. 

It must be stressed that so-called ‘“‘cash reserves” 
are not reserves at all. When legally fixed, they are 
frozen cash assets that the bank cannot use for any 
purpose, except to the extent that an averaging 
formula allows some degree of fluctuation. Any 
change, therefore, that lowers statutory cash ratios 
towards an average closer to the banks’ normal 
requirements is, of course, welcome. 

The lower cash requirement against notice de- 
posits in the new Bank Act Bill will help to remove 
the competitive disadvantage of the cash ratio when 
banks bid for term funds in the market. However, 
this competitive disadvantage would be entirely re- 
moved if there were no punitive statutory cash re- 
quirements, or if, under Professor Neufeld’s devel- 
opment of the annual-announcement formula, each 
bank made its own cash-ratio bed and was then re- 
quired to lie in it for the rest of the year. 


2. Shortening The Averaging Period 
Under the present (1954) Bank Act, the legally 


required cash ratio of 8 per cent is the daily average 
over the month. This gives the banks a reasonable 


amount of time to make up a temporary shortage 
or to work off a temporary excess of cash during the 
month provided always that, at the close of business 
on the last day of the month, the daily average cash 
ratio for the whole month is at least equal to the 
statutory requirement. Unfortunately, imperfections 
in the market often make it difficult for an individual 
bank to make up a shortage of cash, or to re-invest 
a surplus, very quickly. 

The new Bank Act Bill, however, provides for 
shortening the averaging period to approximately 
half a month, apparently in an attempt to get the 
banks to respond faster to a shortage or surplus of 
cash. But the speed of this response depends on how 
good the market is. Shortening the period is not 
going to overcome the existing imperfections in the 
market; indeed, shortening the averaging period 
will, in my opinion, accentuate these imperfections 
and will lead to less efficient, not more efficient, cash 
management by the banks. 

I would like to see some flexibility in thinking 
here. If the averaging period is to be shortened, let us 
at least leave the way open for a return to the present 
monthly period if, as I suspect, the shortened period 
does not work. Let us not saddle the banks and the 
Bank of Canada for the next ten years with an un- 
satisfactory provision that will serve no one well. 


3. Secondary Liquidity Requirements 


In the new Bank Act Bill, competitive balance in 
the financial system is certainly not furthered by a 
new provision that the banks, at the discretion of 
the Bank of Canada, may be required to hold, in 
addition to primary cash requirements, “‘secondary 
reserves” in cash, Treasury bills or day-to-day loans. 
This liquidity requirement may range from 6 to 12 
per cent of Canadian dollar deposits and may be 
varied up or down by not more than one percentage 
point per month. 

This is apparently an attempt to get a quicker 
response from the banks, and, by freezing part of 
their most liquid assets in so-called “‘reserves’’, to 
force the banks to put earlier pressure on their bor- 
rowing customers. 


1) 


14 


In so far as the response of the banks is hampered 
by money-market imperfections, a special liquidity 
requirement is no correction. Like shortening the 
averaging period, these requirements merely increase 
the rigidities by limiting the freedom of action of 
the banks. 

If the impact of monetary restraint is mainly on 
loans, it is likely to bear hardest on that part of the 
community which, because it has no alternative, is 
especially dependent on bank credit — viz., small 
and intermediate-sized business. The banks have 
always tried to soften the impact of tight money on 
this type of business. To do otherwise would be not 
only unjust, but disrupting to the economy. 

Secondary liquidity requirements violate our first 
fundamental principle by extending the area of regu- 
lation and making it more difficult to attain the goal 
of competitive balance in the financial system. Nor 
are these requirements consistent with our second 
fundamental principle with its corresponding goal of 
increased monetary efficiency. In this, I can only 
agree with the Porter Commission that secondary 
liquidity requirements are neither desirable in them- 
selves nor, except for possible emergencies, are they 
necessary to the efficiency of monetary policy. I 
would hope that this section of the new Bank Act 
Bill, upon further consideration by the Committee, 
might be eliminated. 


4. The Six Per Cent Ceiling 


I have placed my views concerning the six per cent 
ceiling so often on the record that only its great 
importance to the goal of competitive balance in- 
duces me to make a brief reference to it here, and 
also to express my disappointment that, under the 
proposed legislation, the ceiling is not coming off 
immediately but by slow and perhaps lengthy 
stages. This ceiling, as the Porter Report clearly 
shows, hurts not only the banks, but borrowers and 
savers as well; and the Porter Commission therefore 
recommended that the ceiling be abolished alto- 
gether. 

The standard case against the ceiling is clear and 
compelling enough; but the implications of the ceil- 


ing for the efficiency of monetary policy are less 
generally appreciated. Perhaps this is because most 
attempts to trace out the effect of monetary policy 
on banks and near-banks choose the expansion 
phase of monetary policy as their typical example. 
In the expansion phase, when the money supply is 
being expanded, the effect of the ceiling is least in 
evidence. Deposits rise in banks and near-banks 
alike and the expansion of the near-banks tends, if 
anything, to reinforce the efforts of the monetary 
authorities. 

However, things may be very different when 
monetary policy is reversed — but only because of 
the ceiling. 

Under tight money, as soon as bank lending rates 
reach, or approach, the ceiling, the banks are unable 
to bid at market rates for the scarce supply of funds. 
The near-banks, with no limit on what they can 
charge for loans, can continue to pay market rates 
for deposits and so protect, or even augment, their 
supply of loanable funds. In this way they are in- 
sulated from feeling the direct effect of a restrictive 
monetary policy. The only answer the monetary 
authorities have for this state of affairs is to restrict 
the banks even more severely, until the financial 
system as a whole responds to central-bank pressure. 
But this means that, to achieve a given amount of 
over-all restraint, the banks have been restrained 
much too severely. Thus, the control base of the 
central bank —that is, the size of the banking 
system — has been relatively reduced at the same 
time that an undue amount of intervention in the 
money market has been required to achieve a given 
result. Monetary policy has become less efficient. 

One might argue that the banks would regain lost 
ground with the return of monetary ease; but this is 
not the case. The banks cannot follow the near- 
banks when rates are on the rise. The ceiling won’t 
let them. But near-banks can follow the banks when 
rates are on the decline; and thus the near-banks can 
maintain the larger relative share of the market 
which they won during the previous period of 
restraint. Thus competitive balance, upset by the 
ceiling during the contraction phase, is not only 
uncorrected but actually aggravated by the succes- 


sive ups and downs of the economy. Complete aboli- 
tion of the ceiling would not only help achieve com- 
petitive balance but would guarantee an effective 
role for monetary policy. It is too bad that, under the 
new Bank Act Bill, we may have to wait some time 
for complete abolition. 


5. Implications For Near-Banks 


This problem of competitive balance and the 
efficiency of monetary policy is entirely apart from 
the problem of regulating near-banks in the interests 
of investors and depositors. Competitive balance 
and the efficiency of monetary policy can best be 
achieved by leaving the near-banks alone, and ex- 
tending to the banks the freedom now enjoyed by 
the near-banks. This is far superior to the alternative 
of shackling the near-banks with legal cash-ratio 
requirements and interest ceilings. It is better to 
extend freedom than to proliferate controls. More- 
over, a number of constitutional problems are thus 
neatly sidestepped with no loss, indeed with a posi- 
tive gain, to Canada’s financial system. 

The regulation of near-banks to protect investors 
and depositors is quite another thing. The chartered 
banks have excellent safeguards, both in their own 
internal inspection facilities and shareholders’ audit 
and in the over-all surveillance of the Inspector 
General of Banks. 

This kind of regulation and inspection for the 
near-banks is of the greatest importance; but it does 
not require any change in the present set-up of 
monetary policy. It does not, for example, require 
that near-banks hold deposits with the Bank of 
Canada — provided only that the chartered banks’ 
legal cash-ratio requirements cease to be punitive, 
and that the 6 per cent ceiling on bank lending rates 
is completely abolished. 


6. The Definition” Of Banking 


Much thought has been given in recent years to 
the question: ‘“What is a bank?” The importance 
attached to a definition of banking is understandable 
in the present regulatory environment. However, if 


we remove the multiplicity of specific controls over 
the nature and distribution of bank assets, the 
problem may be made simpler: it may even dis- 
appear. 

The problem of definition will remain an impor- 
tant practical problem so long as we apply certain 
specific rules and regulations to what we call “‘banks” 
but do not apply the same rules and regulations to 
what we call ‘‘non-banks’’. Similarly, the problem of 
definition will remain an important practical prob- 
lem so long as we exempt what we call ‘“‘banks’’ and 
impose certain rules and regulations on what we 
call “non-banks’’. Discrimination in legislation 
requires discrimination in definition. However, in a 
system in competitive balance, specific controls will 
be far less significant, and the practical necessity for 
detailed definition will be correspondingly reduced. 
Only the urgent need for rigorous inspection in the 
interest of investors and depositors will require a 
kind of regulation peculiar not only to banks (as it 
is now) but also to other “‘banking institutions” 
as defined in the Porter Report. To the extent that 
we succeed in this we shall eliminate the need or 
at least reduce the difficulty of answering the 
question: “Who charters what?” 


Competitive Balance Between Canadian 
and Foreign Financial Institutions 


Another major element in achieving competitive 
balance is the problem of competitive balance 
between Canadian and foreign-owned financial 
institutions. 

What is the situation vis-a-vis foreign banks oper- 
ating in Canada? Our banking legislation has never 
permitted the operation of foreign agencies or un- 
incorporated branches. Foreign banks may, how- 
ever, apply for a charter to operate a wholly-owned 
subsidiary in Canada or they may purchase all the 
shares of an existing Canadian bank. Under the 
proposed revision of the Bank Act, as it now stands, 
even these opportunities will be withdrawn. Under 
the new Bank Act Bill any Canadian bank now 
owned by a foreign bank must restrict total liabili- 
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ties to a figure not exceeding twenty times its autho- 
rized capital. 

Are these restrictions in keeping with our Cana- 
dian concept of an open economy? Is it reasonable 
for Canadian institutions to expect to participate in 
world markets while we deny foreign institutions 
access to ours? 

One reason sometimes given for the exclusion of 
foreign-owned banks from Canada is that Canadian 
monetary policy would be weakened; that is, 
foreign-controlled banks would make it difficult or 
impossible to achieve our goal of monetary effi- 
ciency. The argument seems to be that, in periods of 
tight money in Canada, parent banks abroad might 
pour funds into their Canadian subsidiaries and so 
defeat the policy of monetary restraint. This argu- 
ment, of course, is wrong. The size of the Canadian 
money supply is controlled by the Bank of Canada. 
Foreign-owned banks, no matter how powerful and 
how well supplied with funds their parent banks 
may be in their own countries, would have to obtain 
a larger share of the existing Canadian money 
supply in order to expand their Canadian operations. 
Their success could only be at the expense of other 
Canadian banks, without affecting the total deposits 
in the system as determined by the Bank of Canada, 
and therefore not at the expense of monetary policy. 
Hence, the alleged effects on monetary efficiency 
provide no basis for the proposed restrictions on 
foreign participation in Canadian banking. 

It has also been said that, with business offices in 
Canada, foreign banks could make loans to Cana- 
dians in foreign currencies; this would be no in- 
novation — foreign banks and foreign-controlled 
financial corporations are doing this now. 

I can think of only one other reason for the pro- 
posed restriction and exclusion: our haunting fear 
of foreign domination —the fear that without 
restrictions foreign-owned banks will come to 
dominate the Canadian banking system. 

Whether or not the fear is justified, it seems now 
to be official Canadian policy to prevent foreign 
domination of the Canadian banking system. If this 
is SO, we must ask whether or not the proposed 
restrictions represent sensible and reasonable means 


of achieving this official objective. If they do not, 
they may well invite evasion at home and retaliation 
abroad. We may, for example, drive foreign banks to 
incorporate or to acquire provincially chartered 
trust or other financial companies, as some have 
already done. In fact, just the other day, I saw an 
advertisement placed by a large foreign bank, 
incidentally not an American bank, indicating that 
its Canadian subsidiary is seeking term and demand 
deposits in all currencies and is prepared to make 
short-term commercial loans. 

These foreign-owned companies, like their parent 
institutions, are carrying on a banking business and 
are not subject to any of the provisions or controls 
applicable to chartered banks, nor would they be 
affected by the restrictions of the new Bank Act Bill 
applicable to foreign-owned banks. They are banks 
in all but name and their operation, which is perfect- 
ly legal, can defeat the purposes of the new Bank Act 
while the restrictions imposed by it, ineffective in 
practice, may lead to equally stringent but fully 
effective restrictions on the operations of Canadian 
banks in world markets. 

For myself, I find it difficult to accept the premise 
that Canadian banks are so vulnerable at home that 
no new offices of foreign banks can be tolerated or 
that further growth of the one very small foreign- 
owned bank already here would be a threat to the 
“Canadian content” of our banking system. Un- 
fortunately, in the latter case, discussion has rocket- 
ed into the stratosphere of international diplomacy, 
lifting it beyond the reach of non-political comment. 

I believe that the Canadian concept of an open 
economy requires some form of reciprocity in our 
treatment of foreign banks. Permitting agencies of 
foreign banks to operate in Canada would be at 
least one way of allowing for some degree of rec- 
iprocity and openness. If this approach is adopted 
—and this much I would urge — suitable ground 
rules would have to be formulated — ground rules 
covering such important matters as licensing, in- 
spection, acceptance or non-acceptance of deposits 
from Canadians, and reciprocal treatment of Cana- 
dian banks abroad. 

I repeat — this much we must do. We must have 


a positive policy, not a negative one, towards 
foreign-banking operations in Canada if we are to 
show our international maturity and to maintain our 
stake in the financial markets of the world. 


Federal Deposit Insurance 


I come now to a most important factor affecting 
competitive balance — deposit insurance. 

The bill for this was not available for study when 
these remarks were prepared. The intent, however, 
seems to be to provide for the compulsory insurance 
of deposits in all federally chartered institutions, 
including the chartered banks, and voluntary in- 
surance for provincially chartered institutions with 
the approval of the provincial governments con- 
cerned. 

In other words, compulsory insurance will be 
imposed on the very institutions that need it least. 
The safety of the chartered banks is unquestioned. 
The major effect of imposing deposit insurance on 
the chartered banks will be, not to increase protec- 
tion for their depositors but to force the banks to 
subsidize their competition: the federally and pro- 
vincially chartered near-banks. It could also have 
an effect on world opinion. Are we telling the world 
that the strength of Canadian banks has diminished 
to the extent that it must be buoyed up by deposit 
insurance ? 

The real problem is not insurance but the lack of 
regulation and inspection of near-banks. The banks, 
as I have said, already have excellent regulation and 
inspection — their own and that of the Inspector 
General of Banks. They do not need deposit insur- 
ance. Those near-banks that really need deposit 
insurance will in no way be helped unless deposit 
insurance is accompanied by the kind of regulation 
and inspection that should make insurance unneces- 
sary. In the absence of this kind of regulation and 
inspection, deposit insurance, even if widely adopted, 
may actually lead to an increase in the incidence of 
failures. The banks will undoubtedly continue to do 


their best to stabilize the financial system; but it 
may well be asked: ‘“‘Why, in the name of competi- 
tive balance, should the banks be required to pay the 
shot twice — first, in deposit-insurance premiums, 
and, second, in the outlays necessary to rescue weak 
and foundering financial institutions in the near- 
bank field ?”’ 

I would favour a purely voluntary federal plan 
open to all deposit-taking institutions with rigorous 
regulation and inspection a pre-condition of any 
deposit insurance under the plan. In other words, 
insurance should be available for those who need it. 
It should not be imposed on the chartered banks 
with a record of safety unblemished even in the 
depression of the 1930’s. 


Summing Up 


I realize that elaboration on the principles and 
goals of banking legislation is not the most exciting 
topic in the world to choose for an annual address. 
Nevertheless, I believe it is a timely one at this 
critical stage in the development of Canada’s bank- 
ing system. 

Some time this year, I hope, we shall be putting 
these principles into practice under the new Bank 
Act. In that event, we can move on to deal with a 
wider range of problems and opportunities, some of 
which are already beckoning as we begin Canada’s 
centennial year. 

My purpose today will have been achieved if my 
remarks make even a modest contribution to the 
general debate which we all hope will lead in the end 
to a good Bank Act in 1967. In fact, I cannot think 
of a better centennial project for all those in or out 
of government who have a special interest in finance. 
The delays and frustrations of the last five years will 
be most appropriately ended if we can start Canada’s 
second century with the kind of banking and related 
legislation that will achieve the twin goals of 
“competitive balance’? and “‘monetary efficiency” 
in Canada’s financial system. 


Mr. Lazarus Phillips, O.B.E., Q.C. seconded the motion to adopt the Directors’ and Auditors’ Reports. 
Mr. W. Earle McLaughlin, Chairman, then called upon the Chief General Manager to address the shareholders. 


18 


Address of the Vice-President and 


Chief General Manager 


Jet EOLEMIAN 


Mr. J. H. Coleman, referring to the Annual State- 
ment, said: 


Once again, it is a pleasure to report a good year 
for the Royal Bank. 

You will recall that, because of the change in 
year-end to October 31st from the previous Novem- 
ber 30th, the bank’s fiscal year in 1965 consisted of 
only eleven months. The reports for the year ended 
on October 31, 1966, cover a full twelve months. 
This difference causes minor complications when 
results for the two years are compared, particularly 
in the areas of operating expenses and net profits; 
but I think you will agree that it has been a satis- 
factory year. 

It appeared last year at this time that the econ- 
omy, after almost continuous expansion since early 
1961, must be approaching its upper limits of out- 
put but, in spite of some signs of faltering which 
have led to divergent views concerning 1967 and 
1968, there is no doubt that the economy’s over-all 
performance in 1966 was outstanding. Such a year 
also brings its problems. The Gross National 
Product, on latest estimates, rose about 10 per cent 
over the previous year, compared with an increase 
in 1965 of 9.7 per cent. However, price increases 


reflected the mounting pressure on physical capac- 
ity, and the gain in real terms — the actual volume 
of goods and services produced — probably was 
slightly lower in 1966 than in 1965. 

I have already referred to divergent views con- 
cerning the future course of the economy and, 
though it is always rash to make dogmatic predic- 
tions, and especially so at this time in view of the 
low visibility on the economic front, I feel that 1967 
will be a good year. It appears now that interest 
rates may have reached their peak, but this does 
not necessarily mean a general decline. There is still 
strength in the economy, both internally and in 
export markets, and increased U.S. expenditures 
in Viet Nam could stimulate an already strong 
export position. 


Economic Policy Ably Handled 


Moreover, any slight falling off in the economy 
could be readily offset by some easing in present 
fiscal and monetary restraints. And, at this point, 
I would like to commend the monetary and fiscal 
authorities for their able handling of economic 
policy over the past year. The budget of last March, 
which introduced restraining measures in the 


interest of prolonging the current expansion, com- 
plemented the policy of monetary restraint. The 
supplementary budget last month again seemed to 
be the right touch, designed as it was to provide 
neither stimulation nor further restraint. As a result, 
both fiscal and monetary policies are now in the 
appropriate gear to move rapidly towards easing 
should conditions warrant such a shift. 

Any easing that does come will release funds to 
relieve existing backlogs of demand, in such areas as 
housing and autos, where a drying up of mortgage 
funds and other long and intermediate-term credit 
has led to some postponement of expenditures. 
Hence, a cautious lessening of present restraints 
would be unlikely to result in any great change in 
the pressure of loan demand or any significant fall 
in interest rates. 

In short, we see little or no change from existing 
pressure of loan demand on the money supply in 
the coming fiscal year and, consequently, little 
change in loaning policy. We do, however, look for 
some expansion in volume as a result of normal 
growth. 

As I pointed out last year, the ratio of readily 
realizable assets to deposits is a good indicator of 
tightness or ease in credit conditions in the banking 
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system. Readily realizable assets consist of cash, 
day-to-day loans, Treasury bills and Government 
of Canada securities; and, when loan demand is 
increasing at a faster rate than the money supply, 
there is strong pressure to shift from these assets 
into loans. This reduces the ratio of these assets to 
deposits. 

This asset ratio can be maintained or increased 
only by adopting selective restraint in loaning policy 
or by selling other investments, principally in 
corporate and provincial government securities, or 
by some combination of the two. 


Highlights of the Year 


In spite of difficulties common to all banks, your 
bank continued not only to grow with the economy 
but to improve its over-all position in the financial 
community. 


The highlights of the year are as follows: 
AISSEUS? UR ter ee eee $6,935,930,550 
DEPOSItS Saco he ee ee $6,304,214,969 


Loans (including N.H.A. 


Mortgage Loans)........... $3,940,141,760 


shareholders “equity... «-s0 e- $ 337,735,478 
Harnings's.\.cas eae. a ee $ 27,432,288 
Number of Branches 

in, Operation: eateecties tae 1,201 


(1,094 in Canada and 107 in other countries) 


Deposits under all headings increased by over 
$382 million, explained by a gain of $169 million 
in Personal Savings Deposits in Canada and a net 
improvement of $213 million in all other categories. 
Deposits in all classifications as at the year-end 
amounted to $6.3 billion. I think it especially 
healthy that total Canadian dollar deposits rose over 
$408 million — a gain of 9.63 per cent — a higher 
percentage than any other Canadian bank. 


Loaning Policy 


During the past year we have conducted our 
lending operations in a “tight money climate”. The 
demand for loans in 1966 continued at a very high 
level and the banking system as a whole was under 


steady pressure for accommodation. The stated 
policy of the Governor of the Bank of Canada 
has been to make sufficient funds available for the 
essential needs of the country, while at the same 
time ensuring there would be no excess to contribute 
to the inflationary trend. The growth in total 
Canadian loans in the banking system at $906 
million or 744% is considerably less than in the 
previous year. This must be considered in relation to 
the money supply (total chartered bank deposits in 
Canadian dollars and currency in circulation) which 
in the 12 months ended October 31, 1966, rose only 
6.7% compared with 1314% for the 12 months 
ended October 31, 1965. Under these conditions we 
have managed our resources with a view to doing 
the most good within the means available. 

We have done our best to assist established clients 
with their seasonal needs and temporary peak 
requirements and have given careful consideration 
to requests from small borrowers. For example, we 
had at the end of last September $24.5 million out- 
standing in loans made under the Small Businesses 
Loans Act (this represented 32% of the total 
granted by all banks). In addition, in accordance 
with our firm policy of extending assistance to small 
borrowers, personal or corporate, we have made an 
important total of loans for substantially the same 
purposes outside the provisions of the Act. 


Comparison of Earnings 


Earnings for the year totalled $27,432,288 as 
compared with $23,239,254 for the eleven months 
ended October 31, 1965. Translated into Per Share 
Earnings the total this year was $4.12. This seems a 
large gain over the $3.49 shown on a per share basis 
for the preceding fiscal year but we must not forget 
that the $3.49 was for the eleven-month period only. 
In effect, we have improved our position from, say, 
$3.81 (an approximation for a twelve-month period 
in 1965) to $4.12 —a gain of slightly over 8 per 
cent. You will recall that early in 1966 we set a 
dividend rate of 75¢ per share per quarter. This was 
maintained throughout the year and, in all, we paid 
dividends of $3 per share, totalling $19,958,400. 


An amount of $7,000,000 has been transferred to 
Rest Account, leaving $2,207,478 in Undivided 
Profits. This brings the total of Shareholders’ Equity 
to $337,735,478. This is the highest total for any 
Canadian bank. 

We believe the new Bank Act will contain a 
provision for a new and more detailed Statement of 
Revenue, Expenses and Undivided Profits, which 
would take the place of the previous Statement of 
Undivided Profits. It is our intention to republish 
our 1966 Statement of Undivided Profits when the 
requirements of the new form are known. 

There are some further changes in the Bank Act 
Bill which, if enacted, will change the format of our 
reports to you next year. Perhaps the most im- 
portant of these is that the amount of accumulated 
appropriations for losses on investments and loans, 
formerly deducted from corresponding asset items, 
will be shown as a reserve on the liability side of 
our balance sheet. 

The information presented to you today includes 
a statement of our wholly-owned subsidiary, Globe 
Realty Corporation Limited. This is self-explan- 
atory and differs little from the position shown 
last year. 


International Operations Satisfactory 


Our International Division has had another 
satisfactory year, accompanied by the usual prob- 
lems attendant upon doing business in many 
countries. Tight money and the threat of inflation 
were features of almost all the seventeen different 
currencies in which our offices abroad conduct 
their day-to-day affairs. Nevertheless, our staff in 
these branches, well trained in international business 
through years of diversified experience, were able 
to serve their local customers and also look after the 
business of Canadian clients directed to them by our 
branches in Canada. By this means, our Canadian 
customers with overseas business are able to obtain 
faster, cheaper and more efficient service than if 
their needs in the countries where we operate were 
entrusted to correspondent banks. In addition, 
branches in other countries are able to keep us up to 


date on conditions in those countries and in inter- 
national financial markets. Our overseas branches 
also work closely with Canadian Government 
Trade Commissioners abroad and, over the years, 
have been able to attract valuable business for 
Canada. Through our facilities at Head Office we 
are able to provide specific information about 
conditions in foreign countries and credit informa- 
tion on individual names abroad. 

For a variety of reasons we have had incorporated 
in Brazil, Banco Real do Canada, S.A., which will 
in the near future take over the operation of our 
four branches there. 

Through our Bahamian subsidiary, The Royal 
Bank of Canada (International) Ltd., we have 
taken a modest share interest in Banque des 
Activités Economiques in Beirut, Lebanon, which 
will give us an entrée to this important Middle-East 
financial centre. 

In addition to our 107 branches abroad, we have 
5 representative offices to facilitate our relations 
with correspondent banks and commercial estab- 
lishments over wide areas. We hope to open addi- 
tional branches this year and to continue to intro- 
duce new services for our clients in keeping with 
changing conditions in trade and commerce. 


Building Programme Continued 


To keep up with the growth of our business, it is 
necessary, in spite of rising costs of construction, to 
continue our building programme on a reasonable 
basis, including extension and modernization of 
premises. 

In May, our Winnipeg main office and District 
General Manager’s Department moved into modern 
and attractive quarters in a new seventeen-storey 
building at the corner of Portage Avenue and Fort 
Street. In Halifax, a twelve-storey office building is 
under construction — it will house our main office 
and our District General Manager’s Department. 
In both these instances, we own the land and lease 
it under a long-term agreement to the developers of 
the projects. 

New bank buildings were completed during the 
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year at 16 locations including major structures at 
Peterborough and Owen Sound. During the year, 
extensive improvements were made to a number of 
old established branches. Notable among these are: 
Port of Spain, Trinidad; San Juan, Puerto Rico; 
Halifax, Spring Garden and Queen; and Kamloops, 
B.C. 

We opened 30 new branches and closed 7 in the 
year under review and now operate 1,094 in Canada 
and 107 abroad — a total of 1,201. 

All this additional plant and equipment to handle 
our increased business brought our Bank Premises 
Account to $76,987,247, up $6,211,531 for the year 
after full allowance for depreciation. 


New Developments and Innovations 


There have been many new developments, 
changes and innovations in the bank in the past 
year. The Marketing Division, as a co-ordinated 
entity, became fully operational and is making sub- 
stantial contributions in a number of areas. The 
focus has been on seeking new opportunities to 
serve the public effectively, including not only the 
business community but people in all walks of life. 
By the application of some of the newer techniques 
that have been developed in the marketing world, 
and through the addition of personnel with special- 
ized business training, we have been able to gain 
greater insight into the requirements of our cus- 
tomers. 

In a service business such as ours, we must be 
alert to the needs of the public and provide services 
that will meet the increasing requirements of a 
growing population. It is our constant aim to serve 
to the best of our ability the millions of people who 
entrust their personal business to us and, in addi- 
tion, to provide the specialized type of services 
required by corporate clients at home and abroad. 

Computer centres are now established in Mont- 
real, Toronto, Winnipeg and Vancouver, placing 
us in a position to update many internal accounting 
and record-keeping functions and speed up the 
sorting and clearing of a growing volume of cheques. 
Over 300 branches in these metropolitan areas are 


benefiting from centralized posting of a large 
number of day-to-day entries. Through the use of 
the latest equipment available and the introduction 
of new methods, we have been able to improve the 
quality of service to the public and increase general 
operating efficiency. New skills are constantly being 
developed to take advantage of improvements in 
computer equipment and we foresee many customer 
benefits that can be realized through proper 
planning and research. 


Probable Effect of Suggested Bank Act 
Amendments 


The Chairman and President has already dis- 
cussed the general principles of banking legislation, 
with particular regard to certain key provisions of 
the proposed new Bank Act. My purpose is to 
examine the probable effect of the suggested 
amendments on the operations of this bank. 

As you know, representatives of The Canadian 
Bankers’ Association, as well as individual bankers, 
have been appearing before the Committee on 
Finance, Trade, and Economic Affairs to present 
their views and answer questions directed to them 
by the Committee. Some changes of a technical 
nature have already been proposed and others may 
be recommended by the Committee before report- 
ing out the Bill for third reading and final considera- 
tion by Parliament. 

There is in the Bill a new formula governing cash 
reserves. The net effect for any one bank of the split 
ratio of 12 per cent against demand deposits and 
4 per cent against savings and term deposits depends 
upon that bank’s distribution of deposits between 
these two general categories. 

The average legal ratio for all banks, at 6.6 per 
cent, and the ratio for this bank — 6.82 per cent, 
using October 1966 figures, are both at present 
below the single 8 per cent ratio required under 
existing legislation. However, additional cost, in- 
convenience, and loss of revenue will result if the 
clause shortening the period over which the cash 
ratio can be averaged from a full calendar month to 
approximately one-half a month is adopted. 


The proposed formula for calculating the interest- 
rate ceiling means an upward revision above the 
present 6 per cent. The formula would fix the ceiling 
at 134 percentage points above the average yield on 
short-term Government of Canada bonds. If the 
Bank Act Bill were now in effect, the ceiling today 
would be 74 per cent, or 134 percentage points 
above an approximate yield of 514 per cent on 
short-term Canada’s averaged over a three-month 
period ending last November 30th. Fifteen days 
after the end of the first three-month period during 
which the average rate on short-term Canada’s 
remains below 414 per cent the ceiling will be 
permanently abolished. 

The Porter Commission on Banking and Finance 
recommended that the present 6 per cent ceiling 
‘be removed regardless of other changes in the 
legislation”. This Bank, individually and in co- 
operation with The Canadian Bankers’ Association, 
has made public statements as well as representa- 
tions to the Porter Commission and to the Com- 
mittee on Finance, Trade, and Economic Affairs 
which agree entirely with the Porter Commission 
recommendation. 

However, the formula adopted in the Bank Act 
Bill, by adjusting the ceiling in line with a market 
rate, does at least lend some degree of flexibility and 
realism to bank lending rates. In addition, it holds 
forth hope for the future, though it may be a distant 
one, by providing that, when market rates fall 
sufficiently below present levels, the ceiling with all 
its distorting and pernicious effects will be abolished 
altogether. 

The Bill allows the banks to make all types of 
mortgage loans with no interest-rate restrictions, 
with the exception of the statutory rate on National 
Housing Loans (at present 714 per cent). 

This is a most welcome provision. However, the 
amount of mortgage money that the banks can make 
available will be limited by the availability of loan- 
able funds, which is determined to a large extent by 
monetary policy, and by a restriction in the Bank 
Act Bill that limits total residential mortgages (ex- 
cluding NHA mortgages) held by a bank to gradual 
yearly increases over a period of seven years to an 


ultimate maximum of 10% of its total Canadian 
dollar deposits and outstanding debentures. 


Lending Activities Will Be Enlarged 


I think it is important to point out something that 
is often overlooked: the Bank of Canada has re- 
peatedly stated that in evaluating the economy it 
looks at the over-all credit picture — not merely 
the money supply. In other words, the Bank of 
Canada looks at the over-all demand for money and 
credit in relation to the supply both inside and out- 
side the chartered banks and makes adjustments 
accordingly. While the initial impact is on the 
chartered banks’ cash reserves, the subsequent 
effects depend on what proportion of the deposits 
of the public is attracted and held by various 
financial institutions. 

The improved ability of the chartered banks to 
compete for these deposits should enable them to 
hold a larger share of the over-all money supply and 
thus enlarge the scope of their lending activities. 
The provision allowing banks to issue debentures 
will provide a more economical method of obtain- 
ing long-term money. This is particularly important 
if we are to enter the mortgage lending field to any 
significant extent. 

A further degree of flexibility provided in the 
Bank Act Bill allows the chartered banks to fix the 
par value of the shares of their capital stock at $1 or 
any multiple thereof not exceeding $10 per share; 
thus the proposed section gives the banks an option 
to split their stock and thereby broaden the market 
for their shares. 


Contribution of Members of Staff 


Now may I close my remarks with a few words 
on one of my favourite subjects — the staff of 
this bank. 

I have referred in other years to the great contri- 
bution made by our people in many ways, both to 
the bank and to the hundreds of communities in 
which they live and work. This year I want to give 
special emphasis to the constructive force of the 
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many suggestions made by staff members for the 
more efficient and profitable operation of the bank. 
It is interesting to look back over the record of the 
years and to see how many forward steps have been 
taken as a direct result of ideas put forward. by 
staff members from all levels of seniority. Employee 
suggestions are warmly welcomed and encouraged, 
not only for their great material value but because 
they constitute the best possible evidence of interest 
in the organization. 

For our part, we are determined that our person- 
nel administration, policies and procedures shall 
be kept completely up to date and closely attuned 
to the unique requirements of the staff of a branch 
banking system. 

We continue to give priority to staff training. 
During 1966 a new development programme was 
instituted for officers of greater seniority than had 
previously been included. With this extension of our 
class training and development procedures, we now 
have group participation all the way from new 


entrants to managers of important branches and 
senior administrative officers. Staff response has 
been excellent and the success of the whole pro- 
gramme is in a major way attributable to the interest 
and thirst for knowledge of those who have taken 
part. 

Personnel administration in an organization such 
aS ours presents many complexities and we make 
our share of mistakes. However, the co-operation 
and understanding of our people are always abun- 
dantly evident and mutual confidence prevails to a 
degree which some would find difficult to believe 
could exist in an organization as large and far-flung 
as ours. This spirit is the foundation of everything 
we have accomplished and of all our hopes for the 
future. We shall do everything in our power to 
preserve it. 

We have a strong, resolute team, of which we are 
immensely proud. Once again, it is my great 
privilege and pleasure to thank each and every 
member for another year of outstanding effort. 


The Directors’ and Auditors’ Reports were then adopted unanimously. 


Resolutions 


IT WAS MOVED by Mr. D. W. Ambridge, seconded 
by Mr. John A. Fuller:— 

That Mr. James C. Wilson, C.A., and Mr. John 
R. Church, C.A., be and they are hereby appointed 
Auditors until the next ensuing annual general 
meeting under Section 61 of the Bank Act, and that 
their remuneration be not more than $90,000. 

Upon receiving the Scrutineers’ Report of the 
balloting, the Chairman declared the motion carried 
unanimously. 


IT WAS MOVED by Mr. T. H. Atkinson, seconded 
by Mr. A. B. Christopher, and resolved :— 

That W. Earle McLaughlin, A. F. Mayne, J. H. 
Coleman and R. W. Shannon, executive officers of 
The Royal Bank of Canada, and each of them acting 
alone, be and is hereby appointed the true and 
lawful attorney of The Royal Bank of Canada, with 
power of substitution, for and in the name of the 
said The Royal Bank of Canada to attend and vote 
at any and all meetings of the shareholders of The 


Royal Bank of Canada Trust Company, The Royal 
Bank of Canada Trust Corporation Limited, The 
Royal Bank of Canada (France), West Indies Trust 
Corporation Limited, The Royal Bank of Canada 
International Limited, Globe Realty Corporation, 
Limited, and of any and every other corporation, 
a majority of whose outstanding shares are for the 
time being held by the bank, and at any and all 
adjournments of such meetings, in respect of the 
shares held by the said bank in such corporations 
respectively, the foregoing to remain in full force 
and effect until the next annual general meeting of 
The Royal Bank of Canada. 


IT WAS MOVED by The Hon. Louis Beaubien, 
seconded by Mr. Lloyd M. Crandall, and re- 
solved :— 

That the thanks of the shareholders are due and 
are hereby tendered to the Chairman and President, 
Vice-Presidents and Directors for their careful 
attention to the interests of the bank during the 
past year. 

Mr. W. Earle McLaughlin replied. 


IT WAS MOVED by Mr. G. Allan Burton, seconded by 
Mr. R. Holley Keefler, and resolved :— 

That the thanks of the shareholders be tendered 
to the Chief General Manager and staff of the 
bank for the efficient manner in which they have 
performed their respective duties. 

Mr. J. H. Coleman, Chief General Manager, 
replied on behalf of the management and Mr. J. B. 
Miller replied on behalf of the staff. 

Mr. John B. Pennefather nominated the following 
as directors for the ensuing year:— 


D. W. Ambridge, C.B.E. 

D. S. Anderson 

T. H. Atkinson, M.c. 

T. N. Beaupre 

T. J. Bell, M.c. 

J. M. Breen 

G. Allan Burton, D.S.O., E.D. 
A. B. Christopher 

John H. Coleman 


F. M. Covert, 0.B.E., D.F.C., Q.C. 
The Hon. Paul Desruisseaux, Q.c. 
Raymond Dupuis, Q.c. 

J. E. L. Duquet, a.c. 

John A. Fuller 

C. W. Gibbings 

Sir Lindsay Grant, 0.B.E., E.D. 
David S. Holbrook 

R. Holley Keefler, C.B.E., D.S.0:, E.D. 
J.C. MacKeen, E.p. 

F. C. Mannix 

A. F. Mayne 

E. C. McDonald 

T. R. McLagan, 0.B.E. 

W. Earle McLaughlin 

Frank M. McMahon 

M. C. G. Meighen, 0.B.E. 

C. J. Morrow 


Lieut.-General Sir Archibald Nye, 
G.C.S.1., GiC.M.G:, G:-C.LE., K.C.B., K.B.E., MLC: 


J. Angus Ogilvy, Q.c. 

A. L. Penhale 

Lazarus Phillips, 0.B.E., Q.C. 
Chesley A. Pippy, C.D. 

Carl A. Pollock 

W. Culver Riley, 0.B.E. 

The Hon. Sir Stafford Sands, c.B.£. 
M. O. Simpson, Jr. 

E. P. Taylor, C.M.G. 

P. N. Thomson 

The Rt. Hon. Lord Thomson of Fleet 
W. O. Twaits 

Colin W. Webster 

H. G. Welsford, M.B.E. 

J. R. White 

Edward C. Wood 

C. N. Woodward 


Mr. Selwyn Irwin seconded the nomination. 

Upon receiving the Scrutineers’ Report of the 
balloting, the Chairman declared those nominated 
elected unanimously. 

The meeting then terminated. 

At a subsequent meeting of the Board of Direc- 
tors, the following officers were elected for the 
ensuing year: Chairman and President — W. Earle 
McLaughlin; Executive Vice-President — A. F. 
Mayne; Vice-Presidents — E. C. McDonald, D. S. 
Anderson, Lazarus Phillips, Q.C. and John H. 
Coleman. 


25 


9) novaL BANK 
CENTENNIAL 


WE BELIEVE one of the most fitting ways this bank can mark the 
Centenary of Confederation is to honour and reward those individuals 
who make outstanding contributions to our society. 

Accordingly, an annual Royal Bank award of $50,000 will go to 
recognize high achievement in science, technology, agriculture, the arts, 
the humanities — indeed, any field of learning and endeavour. It will, we 
believe, make good what has up to now been lacking in Canada: an 
adequate, tangible and public recognition of work that significantly 
enriches our intellectual, social and cultural life. 


The recipient is given the award in token of his achievement and 


can spend it as he likes; it is not tied to any specific research or project. 


A 


AWARD 3K 


The Selection Committee, six eminent Canadians of varied interests, is completely 
independent, with full responsibility for deciding who shall receive the annual award. 


Dr. A. W. Trueman, G. Maxwell Bell, Hon. J. V. Clyne, Dr. Roger Gaudry, *Rt. Hon. J. L. Isley, Dr. O. M. Solandt, 
Chairman of the Chairman of F. P. Chairman of the Rector of the Chief Justice, Chancellor of the 
Selection Committee, Publications Ltd. Board and Chief University of Province of Nova University of 

is Dean of and publisher Executive Officer of Montreal and Vice- Scotia and former Toronto and 
University College, of the Albertan, MacMillan Bloedel Chairman of the Minister of National Chairman of the 
University of Calgary. Limited, former Science Council Revenue, Minister Science Council 
Western Ontario. Judge of the of Canada. of Finance and of Canada. 

He was the Director Supreme Court and Minister of Justice 

of the Canada First Chairman in the Federal 

Council, President of the Canadian Cabinet. 

of the University Maritime 

of Manitoba, Commission. *Deceased January 14, 1967. 


President of the 
University of New 
Brunswick and 
Chairman, National 


Film Board. 
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Officers 


CHAIRMAN AND PRESIDENT 
W. EARLE McLAUGHLIN 


EXECUTIVE VICE-PRESIDENT 


VICE-PRESIDENT AND CHIEF GENERAL MANAGER 


J. H. COLEMAN 


GENERAL MANAGERS 
R. W. SHANNON 


(International Division) 


DEPUTY GENERAL MANAGERS 


C. L. WALKER 

J. H. CORNISH 

J. M. BANKES 

R. F. GARRARD (International Division) 
J. K. FINLAYSON (international Division) 
W. MOODIE 


DISTRICT GENERAL MANAGERS 


J. C. MCMILLAN (Halifax) 

G. H. MERCIER (Montreal) 

T. F. WHITLEY (Toronto) 

R. C. FRAZEE (Winnipeg) 

H. BOWER (Regina) 

W. A. HYNDMAN (Calgary) 

W. D. H. GARDINER (Vancouver) 
T. C. HECKMAN (Port of Spain, Trinidad) 
F. H. B. INCE (Nassau, Bahamas) 

H. L. MANN (Bogota, Colombia) 

J. B. MILLER (Santo Domingo, D.R.) 


VICE-PRESIDENT 
D. S. ANDERSON (Toronto) 


F>E. CASE 


ASSISTANT GENERAL MANAGERS 


Montreal 

G. S. DINWOODIE 
R. M. CATTELL 

J. E. MORGAN 
PcG, CAINE 

G. B. LANGLEY 
T. S. DOBSON 

J. N. MENARD 

M. G. CLENNETT 

E. L. NELSON 

J. M. JONES 

Re 1 C. .PIGAKD 

C. L. SNYDER (Manager, Montreal Branch) 
D.B. MARSH (Economic Research) 

H. S. HARDY (Director of Marketing) 


Toronto 

H. E. McCLENAGHAN 
D. W. MORISON 

H. E. WYATT 


London, Eng. 
J. F. SMITH (Manager, London Branch) 


New York 
B. J. MCGILL (Chief Agent, New York Agency) 


Head Office Administration 


Bank Premises 
J. M. Jones, Assistant General Manager 
M. J. Bartleman, Assistant Supervisor 


Branch Operations and Personnel Training 
R. M. Cattell, Assistant General Manager 
G. McFarlane, Supervisor 


Chief Accountant and Comptroller 
E. L. Nelson, Assistant General Manager 
G. L. Wright, Assistant Chief Accountant 
W. G. Hart, Assistant Comptroller 


Computer Operations 
R. M. Cattell, Assistant General Manager 
W. H. Ruel, Supervisor 


Inspection 
D. S. Coombes, Chief Inspector 


International Division 

R. W. Shannon, General Manager 

R. F. Garrard, Deputy General Manager 
J. K. Finlayson, Deputy General Manager 
A. A. Johnson, Supervisor 

B. M. Lamont, Supervisor 

D. Michie, Assistant Supervisor 


District Administration 


Nova Scotia, Prince Edward Island, Newfoundland 


J. C. McMillan, District General Manager 
W. N. McFadyen, Assistant Supervisor 


Quebec, New Brunswick, Eastern Ontario 


G. H. Mercier, District General Manager 

T. S. Dobson, Assistant General Manager 

J. N. Ménard, Assistant General Manager 
P. A. Frechette, Supervisor, Eastern Division 
L. A. Taylor, Supervisor, Western Division 
H. Ebbitt, Supervisor 

H. MacKenzie, Assistant Supervisor 

R. Pick, Assistant Supervisor 

C. Eustace, Assistant Supervisor 


W 
Ne 
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Ontario 

T. F. Whitley, District General Manager 

H. E. McClenaghan, Assistant General Manager 

D. W. Morison, Assistant General Manager 

H. E. Wyatt, Assistant General Manager 

A. B. White, Supervisor, Eastern Division 

A. W. Fowler, Supervisor, Western Division 

W. A. Gohl, Supervisor, Central & Northern Division 
H. J. Clarke, Supervisor, Personnel 

T. F. Brady, Supervisor, Commercial-Industrial Devel. 
E. L. Highstead, Assistant Supervisor 

J. M. Olver, Assistant Supervisor 

J. B. McInnis, Assistant Supervisor 

Cc. 

J. R. McCloskey, Assistant Supervisor 

W. H. Smith, Assistant Supervisor 


Manitoba 


R. C. Frazee, District General Manager 
J. B. Hansen, Assistant Supervisor 


F. Spence, Asst. Supervisor, Commercial-Industrial Devel. 


Investments 

J. E. Morgan, Assistant General Manager 

T. H. Cummings, Supervisor 

R. C. Paterson, Supervisor 

G. B. Wilson, Supervisor, Money Market Operations 

W. P. Carter, Supervisor, Mortgages (Mortgage Controller) 


Marketing 
C. L. Walker, Deputy General Manager 
H. S. Hardy, Assistant General Manager (Director of Marketing) 


Personnel 

J. H. Cornish, Deputy General Manager 

W. D. Henry, Supervisor 

W. E. McCullough, Supervisor, International Division 
D. C. Williamson, Assistant Supervisor 

H. C. Stewart, Assistant Supervisor 


Secretary 

R. |. C. Picard, Secretary and Assistant General Manager 
D. H. Shuttleworth, Assistant Secretary 

R. E. Cochrane, Assistant Secretary 


Saskatchewan 
H. Bower, District General Manager 
E. Ostlund, Assistant Supervisor 


Alberta 

W. A. Hyndman, District General Manager 
W. L. Arthur, Supervisor 

A. D. Insley, Assistant Supervisor 

J. C. Ashburner, Assistant Supervisor 

E. J. Lovick, Assistant Supervisor 


British Columbia 

W. D. H. Gardiner, District General Manager 
H. P. Weatherill, Supervisor 

P. L. Finley, Assistant Supervisor 

H. F. Dinner, Assistant Supervisor 

N. D. Napier, Assistant Supervisor 


The West Indies (except Jamaica) and Guyana 
T. C. Heckman, District General Manager (Port of Spain) 
C. P. de Souza, Assistant Supervisor 


Bahamas, Jamaica, British Honduras and Cayman Islands 
F. H. B. Ince, District General Manager (Nassau) 
S. Forre, Assistant Supervisor 


Colombia, Peru and Venezuela 

H. L. Mann, District General Manager (Bogota) 
R. K. Mennell, Assistant Supervisor (Bogota) 
H. J. W. Brophy, Assistant Supervisor (Caracas) 


Dominican Republic, Haiti and Puerto Rico 
J. B. Miller, District General Manager (Santo Domingo) 
L. L. Street, Assistant Supervisor 


Brazil 
T. H. Kennedy, Supervisor (Rio de Janeiro) 
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Correspondent Banking & Foreign Exchange 


Montreal, Que. Head Office, Place Ville Marie 


Commercial-Industrial Development 


CANADA 
Montreal, Que. Head Office, Place Ville Marie 


Toronto, Ont. 20 King St. W., Toronto 1 


Halifax, N.S. 5167 George St., Halifax 

Winnipeg, Man. 504 Main St., Winnipeg 2 

Regina, Sask. 2001 — 11th Ave., Regina 

Calgary, Alta. 409 Eighth Ave. S.W., Calgary 
Vancouver, B.C. 675 West Hastings St., Vancouver 2 


UNITED STATES 
New York, N.Y. 68 William St., New York 10005 


Chicago, Ill. 231 South Lasalle St., Room 1817, Chicago 60604 
Los Angeles, Cal. 510 West Sixth St., Suite 532, Los Angeles 14 
Dallas, Texas 300 North Ervay St., Room 1523, Dallas 75201 


UNITED KINGDOM 
London, Eng. 6 Lothbury, E.C. 2, London 


FRANCE 
Paris 3, rue Scribe, Paris 


FAR EAST 


Hong Kong 
No. 4 Des Voeux Road C, Room 303, P.O. Box 13302, Hong Kong 


PUERTO RICO 
San Juan 204 Tetuan St., P.O. Box 592, San Juan 00902 


J. M. Bankes, Deputy General Manager 

R. G. P. Styles, Supervisor, Correspondent Banking 

J. G. Johnston, Asst. Supervisor, Correspondent Banking 
R. M. Mitchell,Supervisor, Foreign Exchange Departments 


J. M. Bankes, Deputy General Manager 
J. Scholes, Supervisor 

D. L. Macquisten, Assistant Supervisor 
R. M. Leveille, Assistant Supervisor 

C. A. Grant, Assistant Supervisor 


T. F. Brady, Supervisor 
C. F. Spence, Asst. Supervisor and Manager 
C. A. Snell, Representative 


L. A. Wentzell, Manager 
A. B. Reimer, Manager 
D. J. Gibson, Manager 
A. D. Insley, Manager 


J. K. Ralfs, Manager 
J. V. Wright, Associate Manager 


B. J. A. Milburn, Manager 

R. C. A. Lafontaine, Assistant Manager 
W. P. Crehan, Representative 

J. A. Anderson, Representative 


J. R. Brown, Resident Representative 
D. Stewart, Representative 
H. Cantley, Representative 


S. Nelson, Resident Representative 


D. 
G. A. Hack, Resident Representative 
R. 
ae 
I. R. Hastings, Representative 


J. N. Payne, Joint Manager 


A. de Takacsy, European Representative 
P. H. Hofmann, Representative 


J. V. Oram, Far Eastern Representative 


R. E. Charbonneau, Manager 


OIL AND GAS DEPARTMENT 
Calgary, Alta. 409 Eighth Ave. S.W., Calgary 


AGRICULTURE 
Toronto, Ont. 20 King St. W., Toronto 1 


MINING INDUSTRY DEPARTMENT 
Toronto, Ont. 20 King St. W., Toronto 1 


A. D. Insley, Manager 
R. D. Jensen, Associate Manager 


J. E. McArthur, Agricultural Representative 


H. A. Masson, Manager 


ea Network of Branches 


OTHER COUNTRIES 


CANADA 


Alberta 

British Columbia 
Manitoba 

New Brunswick 
Newfoundland 

Nova Scotia 

Ontario 

Prince Edward Island 
Quebec 
Saskatchewan 


Yukon and 
Northwest Territories 


Including sub-branches 
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Puerto Rico 6 
Dominican Republic 10 
Haiti 1 
Bahamas 18 
British Honduras 4 
French West Indies 2 
Cayman Islands 1 
Jamaica 10 
Trinidad and Tobago 13 
West Indies WZ 
Argentina 2 
Brazil 4 
Colombia 5 
Guyana 8 
Peru 1 
Venezuela 6 
Great Britain 2. 
France 1 
U.S.A. 1 
Including sub-branches 107 
TOTAL 1,202 


(December 31, 1966) 


THE ROYAL BANK OF CANADA 
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Branches in Canada 


Throughout the year, the bank has conducted a continuous program of adding new branches and improving 


existing ones to keep pace with the growing demands and changing needs of an expanding economy. 


In Canada alone, the Royal Bank today operates a chain of branches numbering more than 1,095. 


NEWFOUNDLAND 


Manager 
ARGEN TIA.) sorctec cb citcren, 4 chilis) oles eora tee R. E. Doncaster 
CAMP. BOGGIES ia = coetcis ite eine omaeaes (Sub to St. Alban’s) 
CORNERS BROOK oes. aac ss ts ey lel rer een C. I. Arbuckle 
GANDER Seacrce cc eiiiisare etrcacs) comeunenioy (or amr C. T. Walker 
GOOSE AIRPORT (Labrador) ......... A. M. Craighead 
U.S.A.F. Base Branch. .... . L. H. Holtom, Officer in Charge 
GRANDSERATES Beamcy sick cals) et coor armani K. F. Browne 
HAPPY VALLEY (Labrador). .... F. L. Lunn, Officer in Charge 
HEARTS CONTEND. ccs) sees cees ie ineu eaten E. C. Northover 
HOLYROOD 370 nn ile ca eons J. G. Slaney, Officer in Charge 
KEE LIGRE Wi Sa cite ccm. (Sub to St. John’s, Topsail Rd.) 
PRACENTEA® .00i itt ca, sci vente ol co oro coraceCn Remo nemme J. P. Moran 
STALL BAN Su age a iain ceceurencn seamen imei J. W. Smith, Actg. 
ST. JOHN’S 
#226236 Water St. o.oo { we 
L. D. McGinn, Asst. 
ElizabethtAvers. vsnte ws! furs ule ter coer aeetel emt. M. F. P. Jackman 
letoyqedxsxsie Go 5 6 ® Gtk 6a 4 aa 8 (Sub to St. John’s) 
Breshwater & WeMarchanti 9...) lsu cenciienn H. M. Badcock 
Kenmount ‘6 Parkway). 55-0 «semen need eine as J. A. Comeau 
Topsail Road | 7.2 «54 be Skedn del Ace onto MR Ous i atoan cee E. T. Fry 
West'Enda: onic. sia erate ene R. Ree rarer 
STEPHENVIELE? sas ceicucueinen to in momrenains S. M. Brinton 
Ernest: Harmon’i..6) 7 ane M. W. Woodford, Officer in Charge 
TERENIDY ste 3 enet onee Pecan nT N. R. Macfie, Actg. 
NOVA SCOTIA 
AMBER ST 2). 0Gc; machete tre el inet eae Dee 
ANNAPOLIS (ROYAL, fierce ci ooccuns H. S. Cunningham 
ANTIGONISH 6.2/5) so noe noe C. D. Campbell 
ARICHAT (o) ade se, oie de) ton ee, Nave otto e en asa L. C. Comeau 
BADDECK }.. Semester otras Seger <n cece le sheen J. D. Allen 
BARRINGTON PASSAGE. ........2..-. L. A. Whelpley 
BEAR: RIVER. 4.23s:cgigh echielieah: Sel eeckee wes) Kaas F. S. Chesley 
BEDFORD 2 <i ccuihtsiar o) eats) ea) ok eon ies G. F. Wood 
BER WICKSe oie omeeine cote cnet ie, cag ou nel cus E. E. Ling 
BRIDGETOWN. Wiehe: wats utils tatee er cere uatoede G. M. Wamboldt 
BRIDGEWATER: “Suc as 3) ats) cee Sees G. H. Boak 
CHETICAMP yer. culm cance ate ene J. L. P. L. Marchand 
CHURCH POINT ae 5 weit) en ae eel ees W. J. Dugas 
CEARKESHHAR BO WiRe te, cre ciilon aimee A. V. Swim 
CORNWALLIS 92). ai fe os. cero tee (Sub to Annapolis Royal) 
DARTMOUTH : 
#42 Portland Stain <2 s.ae eira ome we: St Lee Ae 
Shopping (Centre tse une caer et ene F. R. Dunn 
Westphal— Woodlawn... esis cs aes ee ene A. G. Fraser 
W.OOdSIde TES sc cuccpacua tse cele orsy see Me cece A. B. Downie 
DIGBY Tara .ahe 05) ee eee eee eat ee V. A. Thompson 
ELMSDALE es) 0) se) wile uate D. L. MacLean, Officer in Charge 
GLACE (BAY ioc tst 5 ye ete. at omneennee sede ae as G. I. McKay 
GUYSBOROUGH TS 29. sts ee eee Seo co ESR IDES 


* Main Branch 


HALIFAX F 
*516lsGeorge StS mile eet Ge oes { KOE Coleen 
W. A. Rice, Asst. 
INANCING 5 4 bb 6 po oo eo eo eee 
Armdalesene aes ewer sr os cee ee D. H inane 
Fairview ete, be. civctrcn ee ee ne ron ete oo Sorrel ane ome aEnS R. Davis 
CE felgatN IH |S esc od Ole Bo Ge Qa Oe Goat oe GS 6 F. J. Smith 
Halifax:Shopping ‘Centre! 5.2). ee ene K. S. MacKay 
Lady Hammond Rd. & Robie. ....... + « « J. Fo Forbes 
Morrisié Barrington) fs, cc. vi.cy eis) atuek (os te eee P. S. Breed 
Quinpaolls@Oxfordsarm enantio ieee HLB. None 
Spring Garden & Queen. ........ R. 1 eee 
Spring Garden: & SouthPark, = 4) 5 <0 2 ne R. O. Walker 
IINVERINESS Soo te heirs), oi koa a ees) ioy (ot ear K. F. Penney 
KENTVITER 30 tenor tes, 6° yc tel conor cee some J. D. Drew 
LAGEVAY Big’ aar. irouvae ch cashes tom <i ot ayae: (aureunsmecune . . G.W. Ross 
PAW RENGE TOW IN ecincalsisti si chicken tht enlsit eur. W. F. MacIntosh 
LIVERPOOL seiner ne ll caiclisn (eave ts neniies R. T. Cunningham 
LOCKEPORT ee sical vsteist vouietvict oh st sil eine oct teee ins E. H. Freeman 
LOUISBOURG een een oe scien cai) ones C. J. H. Raymond 
EUNENBUR Gos isacee) oo ci RPONCCN oroso LOSS) aukno oo! 
MAITLAND (Hants Co.). . . .. . M.L. Ernst, Officer in Charge 
METEGHAN (2 vetoes ie) ist sols! comrohies on ve) cote . . . J. M. Valotaire 
MIDDLE MUSQUODOBOIT. ......... K. L. Messenger 
MIDDEETON 2. ce a uiccnas emote, Ponte anew cms J. M. Larrabee 
MULGRAVES3 % 34) cies oe Ste coiipie Gc siic G. E. Puddington 
MUSQUODOBOIT HARBOUR ....... (Sub to Dartmouth) 
NEW, GERMANY. 3. os. = joe oo - . S. C. Campbell 
NEW GLASGOW. . becasue ee eyed Mact sad: pee 
INEWeWATEREFOR Dis clslcnlcnisiicnns AoC Gok J. A. Gillis 
NORTH SYDNEY) gf 5) ale. so ee rotre hones oeeecune ine R. J. DeMone 
PARRSBORQO Fane citeeir en cian G6 S66. 0-9 C. J. Holder 
PICTOU see scsi ss, ehes) cio. sed sele) sot seh re Reyeten tone A. R. Feener 
PORT, HAWKESBURY =.)7. os. 731.3 <1 ot ts oer colons J. A. Cluett 
PORT HOOD Homo O ooo oo oo Nie Uo Cells 
ROCKINGHAM snc csi cel ericutenononcounemrs . . D. E. Estabrooks 
SLA PETERS Fe os eraes dl ete at etree va iets ceomonmts G. B. Zinck 
SHERBROOKE Gi ss isc ct cmieinay ¢smasiae tae lence smear oie D. R. Crosby 
SHUBENACADIE ........ Amis eth tO 6 C. W. Marshall 
SPRY BILD) Geis, cscs celeste) Ceiuenre.ucsieveeel Gels D. M. Colborne 
STELVARTON iwc moiateinci incl once Os tue h cine atte D. H. Chittick 
STEWIACKE...... 6b Boa o Oo 6 oom > J. J. C. Holland 
SYDNEY 
167 Charlotte Sty Wu sace ros gsc fo eae bare 
George: &sLownsend aw aran- nach «ele <n rs .J. J. Walsh 
STGeWellOnuStreets caste easourcton cir einel eelican cre .D. N. Rockwell 
Whitney*Rier<. ct as ces ses Je fers I. M. MacDougald 
SYDNEY MINES ye cie citetee. et tons) ce ose) nobeistee J. W. Corbett 
TRURO Me 
$827) Prince Str. muueineeity aeciiee Bonen * Ae peared ey 
West Endsiciers 1) cider ia net sihentomst ct ie et eA os C. A. Beals 
WATTON 2 ism sus) cme ie) topsites is) ca eet es as (Sub to Windsor) 
WATERVILLE, (ssn) cues ae) R. J. MacNeill, Officer in Charge 
WEST PUBNICO ....... J. H. Marchand, Officer in Charge 
WESTVILLE... «- & id tO faeG o tens Od A. L. Simpson 
WIE YM O ULE sosus ccc omcu.c! cue tete <item mene re P. V. Charlton 
WHY COCOMAGH ie io ns come W. A. Cox, Officer in Charge 
WINDSOR Cros nals ent, tole een nie G. W. Hart 
WOLEVITE Wat coaer 5 veh enieicel Lolken topo ae Mach te D. J. Urquhart 
VARMOUDH ee 6s se ee S686 Geo Goes (Stskaain 


PRINCE EDWARD. ISLAND 


CHARLOTTETOWN 


UO lg ma 
LE. J. W. DeCoff, Asst. 
RoyaltvaMiallaia aiataers @ ik BURL Bete dle G. G. Miller 
GEORGETOWN 2 is ee 6k Se As (Sub to Charlottetown) 
EOIN EROREVE Ries ios Ss ees KG aoe ae G. D. Knox 
MOUNT STEWART: 2. 25% 206 6. . (Sub to Charlottetown) 
SOMMER STD EG are. ts cc re iets Werks lee os us a ee P. L. Mossman 
IBVNERVATERY co ass Wha aS es fee RE We McGill 
NEW BRUNSWICK 
ANTETS TOW ENYA 1 le Oy Shi Rs a ti neg emer (Sub to Campbellton) 
ES AOIENCEN SDM rietrig cs: <2) fel ci ee) os 8) ce Fg es R. A. Williams 
SWAN ELE re cic) <x) asibie) 6 6-0) Gi ky Keren es tee as J. M. Potvin 
CANMIPBEPICTON® so) cc, bes es bs 8 ee J. L. Alexander 
CANRNILELE] RUBLE" vy Sie i Ge C. T. Marks 
TAICEIO UW STE cepa falas, oo abi oh So aie toi te ee M. Mazier 
(ORO RACY S EASY A ED Ua si OE a a ea oe eer D. F. Tracy 
ED IUIND STRONG hoes: oss Ss 6 Seely ss J. L. Addie 
BREDERICTONS aici, 62 6 6s veges A Dp Willene Age 
ERE DERIGTONISUINCTION 4.6 «0s 6 6 2 ess L. J. Childs 
GRAN DRAW ES Be ilis) te ibv ae eis) wis eee 3S G. Johnston 
FLAIR OVE Ya SIA TION 2 ee tes ise fe a we 6 he ee G. A. Miller 
LEIA C NGS BSS coe 5 Aad apa A ee rT R. J. Payn 
MONCTON 
wisayMain Street 6 ss els 8 ee wc LE. ie Contry 
VFA OCEANA 5 Seis ver des oeivise ou eiptis torts tle Mee we Ae C. M. Cahill 
Mountain ROad=) «si sw Se wy) ws BO J. G. C. Keays 
TNDENAG/NSS! 1 1G 205) RS nia ve DCM SAyer 
PIASTRERVROCK Ss ai 5 oe Gs eS R. J. H. Williamson 
RICHIBUWCLO: wei eons ese a Ss R. C. Carroll 
RAO V MIZE TS permretere cee Netter sys ser fe te Gave H. C. Maclean 
SAINT JOHN 
SPONDS on feel ay ie ce v7 ea eR = ae 
Haymarket Square & City Rd.. .......-. K. R. Sorensen 
WansdownerccsWellesleyic os so ss ses ee R. J. Sparrow 
DEMO Eire ome) Meum men ties mei foots is tern ss J. I. Matthews 
mAUISSIEDSS 6h glad tro! GMGelon Ceicie) SOMCn login oaths J. A. MacKenzie 
WOODSTOCK Fos fo 6s mh wi Boe ee ee G. A. Purvis 
QUEBEC 
PLEIVUAM Ee CM eoren te” eis) te.) faut) 8) ene 8: > Colle J. H. D. Leblanc 
ANJOU 
HOPING Centre y ween isi ere fer ic) Wel ne! fol os) esis. ue G. J. Racette 
Parnvecct Bark wavinen Giese ne (6 eg teh en J. R. F. Comeau 
PAR VINE) AS carats ae Wet is) he) Ge) ca Seite cs. oyisy Seis! at H. G. Welsby 
BAGORVIVUES wes se sas us ss ee eS J. R. S. Tremblay 
BAIE COMEAU 
Be LOMPIACEMASAllO ae ci ste ial isis) Pcie woe se 78 J. P. M. A. Trahan 
Quartier St-Georges ...... - J. J. Sevigny, Officer in Charge 
BEACONSFIELD, SHOPPING CENTRE ...... H. J. Hoops 
BE AWIHIARINOIS © we ets.) 1c) sh sh tel seh obra cor Spee L. E. J. Dubois 
BELOEIL, MONTENACH 
SHOPPINGSCENTRE ol os ss +s) © J. B. G. Languedoc 
BE RIREIDE RW MOIGE fet i teics ten ele ee J. A. G. Duquette 
BEACKREAIIE Me ty cle) sh spice sr aeep ote oes J. D. A. Gilbert 
\CAINEITA Cotes ero) site) a) aie) so ee enie) Veneers J. P. Y. Neiderer 
CAP DE LA MADELEINE.......-. See eS 
CHAMBLY, PLACE CHAMBLY 2.55.5. -. D. K. Pozer 
IGEVAIN DICE RY te ae cafe, Woo del ee) eee ie eo) J. C. Ouimet 
CHATEAUGUAY, REGIONAL 
SHOPPING CENTRE... 2 <5 = » * site foie ons2 A; Gregoire 


CHIBOUGAMAU Aiea esa ee ae nar A. F. Theriault 
CHICOUTIMI 


*114 Racing St, Fast yes 2ha we was a { VR A 
H. F. Galipeau, Asst. 
41G6PRacinesstweasts eurancuceee sy ee eens J. L. P. O. Richard 
Chicoutimi Norda eet eos ei ee ne J. R. Brazeau 
COATICOOKS oe crops. sas) ste lic. Serer os E. R. Taschereau 
COWANS VIELE Sos. sn a: Pavewelte ss telde ts spots a L. P. Vincent 
DALHOUSIE STATION. ....... (Sub to Alexandria, Ont.) 
DOLBEAUMEanags (ein te eG ee ae ee J. C. Roy 
DORVAL, SHOPPING CENTRE. ....... W. M. MacLean 
DRUMMONDVILLE. 47.42% 4 4 <-h J. A. A. L. Chevrier 
J. C. Pineau, Asst. 
PITCH EBAY Chuseok ee (Sub to Rock Island) 
GAGNON SS. Ba caicci ic. 6a eee Se eee J. L. H. Beaulieu 
GRANBY 
SSSOLMEAIN Stites, a esine eerie eine ean oe hel tens ea tein L. W. Colleaux 
OS MainStreet se cus soc. cs wi a) aes e eee eee J. Y. Rioux 
HULL 
*100)MainiSts 4.2.4 242 0s Os ee ae A. 8S. Bourque 
Place'Cartier/c <3 s\<2 ~<.. eu setemen, eek lan J. L. P. G. Laberge 
INVERNESS oie. inss 3. va) Seieb esate senha J. G. A. Poirier 
JACQUES, CARTIER. joss. 0 as 8 6) 9 eens Ge R. D. Seguin 
DOL TERE aR es on 2 ciudad ae a Seen. 
JONOUIERE Wiis. cb saute oe eo MO J. B. A. Gendron 
KENOGEAMEP 25, Gis 2 Ole outa Tiles, Soe 
LACHINE 
O55 Notre DameiSts |) ae es hr ones R. Eee a 
SS=AStHCA VE Ren pcan. c) ob ey bucerec ass iene) Se crane F. E. E. Benson 
LASALLE 
Lafleur é& Jean Milote ya. yeurs ae) ee cen ome H. L. L. Laplante 
IaSallei&:Strathyre., <3 sa. b-< 4 eeeee cere J. P. S. Malo 
AST UOUE Mie, cute vai sh ye voce) Gooey cute ane P. E. L’Espérance 
LAVAL 
Duvernay Shopping Centres... asinine L. G. Nepveu 
St. Martin Shopping: Centre 5 5 2 6 6 ss ss J. A. C. Fredette 
WimMOnt Shopping Centre: sie) onan ieee ile _ J. G. Lasnier 
LENNOXVILICERE 3 i) (sic nck orto site eqns eens ch cehicen R. H. Spry 
LEVIS Salibieescrcs ot isto elo bE fans) oie a tomtom G. J. M. J. Baril 
LONGUEUIL 
PlacesWonguewilie aebestes sist lets ieee ea meen J. R. Gibeault 
IMONIDEMAGIN Yi# sche mine. attentet stn nemo care J. W. J. L. Parent 
MONTREAL & DISTRICT 
Montreal C. L. Snyder 


C. O. Rochon, Deputy Manager 
J. M. Walker, Asst. 

R. P. Lasnier, Asst. 

C. R. Rodgers, Asst. 


*Place Ville Marie 


Amberst & St. Catherine <9. 9... = = J. R. M. Rheaume 
Atwater & Notre: Dame). .t:.5iies cis bias O. E. Lacharité 
Atwateriéc St. Catherine. 5. ea ie ee) ee B. R. Marshall 
Beaubien & Louis Hemon. ......... J. M. Fredette 
Belanger’ & Delorimier: 5 26 = =) sees J. L. Richard 
Cote des Neiges & Van Horne. ...... C. H. MacLellan 
CoteiSt Luc & Coronation; — 5 3. si). = sane S. S. Osgoode 
Craig: &iCote 7 soe eosnwiie Obs e e Seu a D. D. MacFarlane 
Decarici@aVanwHlOrne.; ue. ueleed is fo) co) ae ee T. W. Doyle 
Dorchester & Beaver Hall. ........-. W. G. Wilson 
Dorchesterz& Guy. coke oi erste aed ee ee H. E. Turner 
Dorchester: stanley.) 3, «tcl sc eePeneemeLne? G. M. Doyle 
HochelagarécViaus 0 ciede tees ee alee J. E. M. Gariépy 
Iberville & Dandurand ........... D. M. Baxter 
Jean ralon& Hutchison...) semen einen yale E. G. Desrosiers 
Jean Laloniec, Victoria =). is eeemencine nea J. H. B. Hunting 
Lachapelle & Louisbourg .......... O. P. Gardner 
: A. H. Michell 
AERUTICL OCP ALK a ica care n<te cies F. A. G. Renaud, Asst. 
L L. J. Coulas, Asst. 

IMS IKE Ray MIE) ge ne Ge cece a L. R. Collin 
Monklands&-Granditr co ye5 <n) eter enone: ie eet N. P. Mills 
Monktand so Harvard sc. ve eines) es eee = R. P. Arden 
Mount Royal: &-Papineaw in sce) eat) as T. B. Gaudette 
Mount Royal & St. Lawrence . . VT. nek one 
LATS Mountain Sto cnteea esi ren es) eae? . . D.H. Gervan 
Normandie Shopping Centre. ........ J. L. Bertrand 
Notre-Dame & Seigneurs .. . . . 5 6 «+ « « A. F. Grady 
Ontario & Bourbonnicre)) 25). sae) sts (6 J. A. J. Bourgeois 
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Q UEBEC continued 


MONTREAL & DISTRICT continued 
Montreal continued 


Parki& Bernard...) ices suc eene { LBJ. ne ae Tyee 
Park<& Degendre) .n. ncumcercr ee eno omtaes A. G. Trudeau 
Peel & Sherbrooke. ........ C. Re sehen 
Pie IX & Jean Valonly. seer sare roten te tele R. R. Sigouin 
Placei@remazion erm cm ciee otic ake ae R. T. Boudreau 
Placerd?Armesiva en's) sa istisiceren eu aire M. R. E. C. Guilbault 
5185 Queen Mary ......... ere Tite sae 
Queen Mary & Earnscliffe ...... C. R. S. Henderson 
. V: M. Rice 
St. Catherine & Bleury ........ { J. P. Clarke, Asst. 
J. A. Munro, Asst. 
St. Catherine & Jeanne d’Arc . 2.5... ss 3 J. L. Levasseur 
St. Catherine & McGill College... .. Pace Hina 
St. Catherine:\S& St. Matthew) ia.) % a). «6 E. E. Denman 
( J.D. W. Halbert 
St. Catherine & Stanley. ....... 1 aes Pore een 
C. D. Stone, Asst. 
St. Denis &'St;:Catherines. 05, vc. cerns tee E. J. Lacharité 
Sts Hubert'& Jean Talon: <) 7 ee ee J. C. Perreault 
W. S. Snook 
360 St. James Street W...... Me ca phase ase 
W. P. Walsh, Asst. 
St James & Cathedral. san eae eule H. A. Lockhart 
St. Lawrence & Guizot ...... I. Ree ace 
St. Lawrence'&/Sauvé> = a sue ieteel cote J. E. J. Rainville 
st. Lawrence:& St, .Zotique: 30. 5). se) a sens J. E. Roy 
198OlSherbrooke!Stwiea i.) eau vel ceees H. J. MacIntyre 
Sherbrooke: & Bleutyi.. 5) clase ncniens A. G. Alexander 
Sherbrooke’& Cavendish) <0. f . <6 a C. P. Delaney 
Sherbrooke & Decatie s..a.m. ia) sie eaten nt entrin E. C. Root 
Sherbrooke‘é& Guy- iv ss yao) sve ees ite L. M. R. Dobbin 
Sherbrooke: & Hamptons 2.5.6 2) cee ee F. H. Bruton 
Somerled/& Cavendish | 2. sis ue se ee G. A. Stephens 
Van Horne & Darlington’ 5 5 <sivs ene cde oi N. B. Auld 
Van Horme:.& Victoria, =< 3, 6 3 eure ees A. McInnis 
Wellington. & Magdalen’ 2 22) =) suena nee N. Olsen 
Anjou 
Anjow Shopping Centre .i-8 \.. ce) ee ek cea G. J. Racette 
Jarry ec Parkway ww mentees) ce Maree ne J. R. F. Comeau 
Beaconsfield Shopping Centre .......... H. J. Hoops 
Candiag 7s cs ragie eaten teeter Sion ents J. P. Y. Neiderer 
Dorval Shopping Centre .......+-e-. W. M. MacLean 
JacquesiCartier 0 s)t.u ss cIaaiet woutel ob salou Mteune R. D. Seguin 
Lachine 
955 NotreDame St. ........ re EBC ee 
55-45th: Avenues. sic ce) ces es . . E.E.E. Benson 
LaSalle 
Lafleur’ & Jean Milotimn ces be eaten cee P. E. de Laplante 
LaSalle:& Strathyrestc%: Gis 4 a eee scenes J. P. S. Malo 
Laval 
St. Martin Shopping Centre ....... J. A. C. Fredette 
Duvernay Shopping Centre ......... L. Y. Nepveu 
Vimont Shopping Centre . . 3 29.0.2 0. J. G. Lasnier 
Longueuil 
PlacesLoneueuil 2. 38.) cere aie . J. R. Gibeault 
Montreal East 
Notre: Dame & George V=.) «> ose . . J. M. Bedard 
Montreal International Airport. . ....... L. G. Williams 
Montreal North 
Henri Bourassa & Lacordaire ........ J. M. Couture 
Pig XS SHOES te ost .4 tae Hlutecukeh wad eased J. R. D. Fontaine 
Montreal West) 255. cts cists con sae os ee teuke (Oekke Dale 
Mount Royal 
Canora & Cornwall. ....... oe. « « §Weks Keating 
820 Cote de Liesses 3 53 Aue epetena eam A. F, Fraser 


Royalmount & Royden. ......... ..R.H. McCune 


MONTREAL & DISTRICT continued 


Outremont 

Van Horne & Outremont........ . . L.B. Mulhern - 
Pierrefonds 

Gouin: &Monkai 01 ur ono mnen C. B. MacHattie 
Pointe-aux-Trembles 

Cardinal Shopping Centre. ......... J. P. Durocher 
Pointe Claire Shopping Centre:., 3) ...1 + <ee nee N. A. Bodie 
IROSCMETC) cies) confers lot const clkey simone en en TONne J. G. A. Moreau 
St. Lambert, Laurier Shopping Centre ..... W. A. Barrett 
St. Laurent 

Cote de Liesse & Montée de Liesse. . . ... B. I. Atkinson 

Ibecarie:S' Church ec) e aed Rae ana R. K. Learmonth 


INorgateD:.. i) 36.6 6 fe ow “el Polo) esr ee Rem mE LAteT 
St. Michel 


Metropolitan & 17th Ave... ...... . . J.K. Jackson 
St#Michel'& 40th St. . 275 <1 3 6 etc re! tous A. L. Manelli 
Verdun 
Werduni ec Woodland\y. <1 is siren sano tomers T. J. Dashney 
Wellington & Rielle... ... ees! Mate tae eds N. S. Cullen 
Westmount 
StG@atherme; & Greene’, <2 = see W. W. D. Whitley 
Sherbrooke a Victoria. («2 sh see mst cures R. F. Powell 
MONTREAL EAST 
INotcesDame:c George. Va 2. © c. « feitoue tome J. M. Bedard 


MONTREAL INTERNATIONAL AIRPORT .. . L. G. Williams 
MONTREAL NORTH 


Henre Bourassa & Lacordaire: 5... 2. « 4 te tere J. M. Couture 

PICMG So ROrest coe Ss Rs a ee J. R. D. Fontaine 
MONTREAL WEST 6.4 4% & 3 6 4 & «5 & Gureenne J. H. Bale 
MORIN HEIGHTS ....... (Sub to St. Sauveur des Monts) 
MOUNT ROYAL 

Ganorarc&Cormwallsicact« «© asl 6.58) © 1s Nerenioure V. E. Keating 

SSZOIKEOtEIAOMACSSO x: (ov ieyset el ec) ts) 3) sl asl or en A. F. Fraser 

Royalmount: & Royden.0%, 5 3. & .s 6 «nee R. H. McCune 
NEW RICHMOND) % < 2% 3.5.8 @ shee. e R. R. J. Theriault 
INORIAIND) Aten cucu ceiveiey 2.6). 40 a 6 son eon J. E. G. L. Girard 
OUTREMONT 

Wan Horneéc Outremont! 2. Gos sis see aie L. B. Mulhern 
PIERREFONDS 

(Eyepiece Kors SoG a vig thee a a) chee . .. . C.B. MacHattie 
PINCOURT, ILE PERROT 

SHOPPING-CENURE, i935) 3 <<) &) edfonsi os ie M. G. L. Laroche 
POINTE-AUX-TREMBLES 

Cardinal'Shopping Centres ai. 2 7. 0) 6) ) elt aces J. P. Durocher 
POINTE CLAIRE SHOPPING CENTRE...... N. A. Bodie 
PORTH CART PER artes) 6 is. Corus) dotted Wits houston emer G. A. McCann 
QUEBEC 

700 Place d’Youville ...... +e TRY. Sod eee 

Gharest«a2sDieppes 3. Gs is) = eis edeeieimel cite J. M. M. Laroche 

Grande-Allee’& de la‘Tour 2)". < & 0 «ue fe cons G. J. P. Liberge 

SEAWAVE FOC 4tD Ste <6) ict et vs) a elses oo eh eu a a een J. D. Soucie 

CSS Po NTO se eee Seen oliS Gad ood Dud Molt E. R. Greaves 

SOS eloseph Sty 3 2-5 ares Sea a Ors pert 

Stavailiers& Des Oblatsi.7 5: aes yseliene J. B. A. D. Bourret 
UAV DOIN SP heehee! ee uton Geaa oo O o Gad Guo S08 J. K. Burnside 
RIMOUSKL] 27%, tc: ve: Gi ite, eapreueinelet fa) ... J. A, A. Samson 
ROBERVAL? wee sees re Ce Men steer fe . G. A. C. Vaillancourt 
ROCK ISEAND 5 50s Acute) teh telaslan ih elas oh we: orators L. V. Poulin 
ROSEMER Eas acu sacle sito sete emt iatliemte J. G. A. Moreau 
RROUIYIN Bewics chess fea" 0) cio vin otuls Gi aide ch cles sss ple Gr, RrUGealt 
STEA ADELE... 5 « : RS I RRM A RR at H. R. Demanche 
STE. AGATHE DES MONTS ........ J. R. M. Gaucher 
SipeEe LICIEN Ge citeriol al ee oiled nalte eases G..B. G. Brosseau 
STEAROY, PLACE STE-FOY: 305 «© «6 « oiteh's J. J. A. Halle 
ST. (GEORGES BEAUCE 2.05.5. « 5 + os C. R. Duchesne 
STaeLYACINU HES feu.n genie) outs seine 6) aii ters B. U. Bousquet 
ST. JEROME |Gerrebonne) <<) ss cere) eae . . R.A. Poitras 
SE OEING ch amcrh Piers < sa educa 1 eon 
DUO VELES ce. tea Metsteh iol ve ue Riel Re Go oo 0 5 0 -¢ J. R. Belanger 


ST. LAMBERT 
Laurier’ Shopping: Centre: . «<< s © 6 +s 0 te ) We. Barrett 


ST. LAURENT 
Cote de Liesse & Montee de Liesse. . . . . . . . B.IL. Atkinson 


MCCA SCCHUTCH asic. ous ticn 6 whee ca ew 6 ele R. K. Learmonth 
INGIRAOMM cm are Weris sie sh ish, ories Si 6 Stee We R. I. Findlater 
ST. MICHEL 
Metropolitan & 17th Ave... ....... » .. J.K. Jackson 
SGeviichel& 40th Sts ooh ss ce ws Jat ay aes A. L. Manelli 
Smee AW ERMITE) oo. 6 6 3 «<6 « a fe ele J. R. Ayotte 
Sime MalCNapierville). 6 3 6 a ee J. V. Desormeaux 
ST. SAUVEUR DES MONTS .......... J. G. Phaneuf 
DE MEEIERESE, ¢ 66s set co @ 0 « « » « «. JN, G. Dumas 
SERTSILES a So sks. sil fel eunrsice!t seats . .J.M. R. Lemieux 
RETA WIEINIIGAIN: 25 so cle ve sie es ee we ee fous E. O. Lacroix 
SHAW VILEE 2... 3 4 3 Mae y ecery eo N. G. Johnston 
SHERBROOKE 
SEGIMNVEHING(OM Sta N.& cic «le Ge 4% 8s 6 8 G. E. Bordua 
KunguenCamirandar ys sf 6 ie sh a le a aS J. G. Lebeuf 
SIME 5 S36, 6 cen J. M. C. Duchesneau 
RAE PEORDEMUEINES cpa, cite <= se * 8 ee A. J. Martin 
TROIS-RIVIERES 
BANGS IESYeLeOG S10) =< Cg a ee J. L. Dupuis 
Laviolette & Des Recollets B. M. Larocque, Officer in Charge 
Woe Odour al ai iel ay Gist el st ct ah eye) oh pee J. E. G. Perron 
VI AMERPRS NEPESIODD 8 Fe sig clunet cle) sh avi ohne! (3) ataah @ . . L.G. Bastien 
SEES ES IN INUES SS) Mceee SIs forts. 6: wei ca' of @llllgh ce) wil at e's J. G. G. Parent 
VERDUN 
Metuinner WOON. 3. 451.56 us) 6 ees 9 6 T. J. Dashney 
Wye llsveLONuACHECICMEC ) 1.0 /sjn's) io) of uel ler ien.0) 3) 6: ww) 3) she N.S. Cullen 
WAKCAWO 3 25 B14 0 SRS M. Landry 
WESTMOUNT 
enc atherine oc Greene .. 6. «5 < o.. @ 3) W. W. D. Whitley 
MUEEOLOOKE Ge VICLOTIA We. es. so © 6 es ee R. F. Powell 
ONTARIO 
AUINSS ee GE TOPOL GO Scn OCA J clcs 6 Sores JM Waddell 
EEO INEDICUAG cies Nie) o) sl 0) fe) i of <1 iwi’ 's) oft ey J. A. E. Comeau 
PANEIVIG) Nie RMR eniciys aictt oy hein’) (iss) ei us, Sis Gs kel s) 0. | s F. D. Ring 
INSTERSBERS 865 Co to GO an CONCORD W. C. Pickard 
ANSONVILLE d : Ba aUOa ble F. M. Provencher 
PPE UNG EGER s) Guys cs eae) 6) 6 er Oe ae ys ete ce Ak. de. Mason. 
ENTERS 3 IS SR Re EOC ne aCe Tt (Sub to Lakefield) 
PRUNE RIO Ree. Hels -o) sve bee sh ee fe failie ce C. S. Robertson 
CR SE EPG Rice ot Oates cecil sowisilcsetaumls ww) ke 26! veidsp nee) (0 J. P. Howell 
PAST LICORSAING otc) eis) @ 6 @ 6 sles) fe 6) te le age ie G. S. Fingas 
ISAUM EGG AL Ge ee CC eerie Cameo em W. D. Campbell 
AQYET ON es cde ods eee et Ge A ees ot Ee Ee Snider 
AUDA MmCENEE eRe) ho tc el aie a, 0) eo er telnsy sins, 8 he es fe R. B. Carter 
BARRIE : 
ob ots ce * Roo ee 
Barme Shopping Plaza . 9.9.5.5 3 3 ee 8 st 8 J. G. Wigle 
PATEL I RMIT on cts cis Woke is Usts se se ls ce hes © J. F. Barber 
BEAN ION MLE Veet its acta aoe Ws) sece eset wee oe L. M. Cooper 
BEE DONG: mare aclie celhii ces: 25,40 vel eins oo ee . . .. R.A. Johnston 
eS. 0.8, yt 
M. A. Corlett, Asst. 
North Front & Valleyview D. L. Bedore, Officer in Charge 
BEACKSTOGCK wiases 6 6 6 os we ew 6 (Sub to Port Perry) 
RELIND ORT VERO eer tee a) os fe tec wuss wi le 7 eueg cs J. E. Butler 
IBRACEBRIDGE, tus oss @ so) of ste lel ivmhente A. G. Crawford 
BISA OR OD. cies, cstie) ah «) cs) on ene 6 Rea aeyns W. Verlaan 
BRAMALEA 
Steeles & Bramalea Rd... ....- D. E. Theaker, Officer in Charge 
Pee ae E. R. G. Burgess 
SUM AIM SUR INemsae sc. feiss, is) oo (ene os J. M. Messmer, Asst. 
{ R. J. Dowker, Asst. 
Quceniec Kennedy = 6 6 6 6 6) ses #0 ee. ue H. J. Cardno 
Shopping Cente. sce aa se + ee so sss R. C. Harvey 
BRANTFORD 
AWE OU MD. oscil es { Bey i oy ES 
Brant é& Bedford << . <5 s . . <« Mera ate Gate hus L. G. Taylor 


Mount Pleasant & Colborne West ........-.+ R.T. West 


BROCKVIEEE Fins ners) sie ta eee LD aMa Caldwell 


BROWNSVILEEW, 2. «<0 = Seon - - . (ub to Tillsonburg) 
BRUCE MINES 20m: sys tee Bcis ne rl es . K. E. K. Jensen 
BURKSSTBALES ay on eenkne AS A oo caper Nels Rr 
BURLINGTON 
‘Brant & Lakeshore Rd: 1-1). seen eee G. V. Wright 
J. Blanken, Asst. 
East:Plains'&: Long: Drive... + 2265 60.0 oe J. T. Conlin 
East Plains & Waterdown Rd... ....... D. E. Raaflaub 
Guelph Line & New St... ...... + . . ».H. W. McDougall 
New St. & Walker’s Line .......... . . G.D. Mistele 
CALEDON weenie stint sh sesh Jb ce 5 ee (Sub to Orangeville) 
CAMPBELELEORD si 4 aiiciace a) cu) ck ce ae E. W. Salkeld 
CARGIEL Ts hicn Syictes) omtentce ee oe E. C. A. Mayer 
CARLETON®PEACE™ 2 = 2 fei.) 2 oe ede + a + © E. Dixon 
CHAPLEAU) a 6s ot oe Sigh, iste ohana ye . . . R.S. Brailey 
CHATHAM 
AtsO ie St We. ee et aes 2 G. A. Sparrow 
G. E. Burbidge, Asst. 
WestihnG? 2 tjachie hts ee er V. C. Hartley 
CHIPPAW A gem a 20st oh ce eat ee ee et . . . W.-H. Ireland 
CLARE'S GIN sarrow ous) lict, ay ieee apt ou oes of oi saad . . F.H. Mustard 
GETBEOR D miaehisa ce «hod stieus opie). sian ciate eke . . H. A. Langdon 
GCRENT. O Nig wmiel cana ch yea eln sh 0). oy 0h Gato ae clas P. Aggerholm 
COBOURG Gitte hadicn ancy cn ah, oe ches etane Pio) ve eet Ov E., Baxter 
COMBERIBE) osu ceisuisy si sake lew os o. chepieien eee P. Bedenham 
CONCORD 
INeclet& Highway, di <6, ss ee L. R. Ashton, Officer in Charge 
COOKSTOWIN sien sijet cies) sins eae soy a, ey OA sere . G.H. Proctor 
COOKSVITEE Biden tac) se. a. ceyceyo.lisgredlon 6. tirouee W. H. Pridgeon 
CORNWIAE Ta she he2 sk athens { mee ei ay ried 
GORUNNA? ccmisimectemes iol tetas Gn wets fe, surat ten ten te . D.B. Krause 
CRYSLERG Ae Oo iebers « 9 eis 2 ues eke A. R. Lavigne 
DIXIE 
Dundas(& Dixie RG <5 i eases en sus) ss us . .. J. A. H. MacLean 
IDIPASELON 2) si chye mem eh shah sstetol SMC alee chien Sein M. H. Fletcher 
DRYDEN 2) Gate (eles. o) =. sc Suen sn Mla sb eh, we J. G. Cunnin 
DDWINIDAS Satie cmt (iota cuss ken, oud sate hn oy 4s R. A. Lecours 
DUNNVEVICE ace emiaes slo's ascdsige les 7 Soe tee M. V. Lennox 
DUREVAIMME cer cion ct oNy tron /shustusm ob awiohismuear se ous W. A. Roberts 
TWEE O Nea Se ieeyste miei). hah cok aw stead totem gta, Ee C. R. Sturgeon 
BELIOTMCAK Eek sh cr crcevilsy ior tsevies 121 04 Reo co oi blse Seo 
MIRA eecceieiis «eeu, od liven eer eons suebee ee dmAS Hleming 
BEMWOOD!* eet bret) at at ah at ct es ee ee (Sub to Hanover) 
EMBRO PM reieectremct one cle conclu ot, ols Sect sill ofa eons A. W. Brown 
MIB RIGING Bog cieei cll cachfch yon (ou atene? toe olen elt ole oeeus R. E. LeBlanc 
BRING es 6 Oh) Ae Ne AN EE at Ba . . A. E. Douglas 
ERINDATL EE Aromen 5 cic spel saver asks rooieemsioee H. G. Merriman 
ESPANOLAS weet haa Pertevicr cies tom cmon macs B. D. Hauser 
BENWAICK. cectes fsrts vent cies at came! ks a alk os ais K. P. McGregor 
FERGUS iar moMiensl isi. ciel sibel eure ste en tg aes H. E. Landeen 
FISHERVILEE @ Ale cece © ete elke C. A. Spears, Officer in Charge 
RORTVERIE Mec eoumsake s0 eis sles votes ex aaiolcs M. B. Lambert 
ROR TAW ELL EAM peices: wc) you telat sel a) nie)! cet rine J. W. Arnold 
GAEL, Bianca san a Oe Pee Fe See ee 
GEORGETOWN) Tone 2s Gis eehe © so) sce eh ware G. E. Miehm 
GERALD EON Bwiey ce seen ele errs sll Wks) tole ts ea) eas D. W. Ingram 
GODERICH! fy 5:1 cus as ut pelo seins) st deg ioace, ciate N. S. McIntyre 
GRANDPEVALLEY® .ons cpcnies sige ons he cneite - « . M. L. Emiry 
GRAVENHURS T=. 2h « belts, caiuce so. oT aiece el outs gist tee J. M. Ross 
GUELPH 
C. G. Patterson 
+90 Wyndham Stsven es 2 6: 2 aes G. R. Bennett, Asst. 
W. F. Roepman, Asst. 
VOTKUR A wacRIDGSINILL Beis) te) sees ks) ous Lele R. A. Wilson 
TAGERSVILLE. crisis co sale niedie, afin eo ss Sean . . F. W. Hill 
HAMILTON 
*28 James St.S.. . 2... Soin bc ane ea a ® Sie Ae 
BartonverOttawae wes ai esas yeti fet H.E. apg ons 
Barton & Wentworth . : 2. 3 ste 3 ss 6 4 4 D. B. C. More 
Concession & Summit ........ LGc Eee ee 
Deltate es ce Pelee te ee eee rag lere R. G. Gillissie 
Gage & Mohawk. ....-.+-2+-ee2-e el oe es Es Brooks 
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ONTARIO continued 


HAMILTON continued 


W. M. Morphet 


Greater Hamilton Shopping Centre ...... W. Boys *Aaee 
Hocker QiMain nis, rapes tel fon) stare, Pec aseanae B. L. Chandler 
1OODiMainiStreet Westivs ., 4. -icm steee ciisne amen ane D. D. Fildey 
INES UCCS ie omeeg 6 Go OL Dupo oa Go L. G. Voisin 
Market: Branch e.t)cwe soars. ralica eh mimeo mnIoEES U. E. Springer 
Parkdale :&;Bartonmy cmc insu sare) eu ene) ells) Geile A. M. Richardson 
Wpper dames cceicennedy,. 5) «| cs iemiel cunaues reienes R. D. A. Robillard 
Upper James & Mohawk ...........-. J. B. Davidson 
HAINMERS 955500: os: 94. oF co: oy b's cs, olpiekiiot =. conte temas C. J. Paradis 
HANOVER’. = 2 2 8 © 3 Fee OL var se eats) ope eee A. J. Pow 
HARRISTONF aeperece oes betketicals Relic) sash eienacu ome M. C. Chute 
ISUNS BOING Ss SR GUS Boob Oo ooo 1G 6 5 6 6 W. J. Murphy 
HEPWORTH eet scm tichici c) eteipisit ot sens verison te MRoune K. M. Clark 
HIELS BURG iets okcunontc te it amie itcaNcuires Nomen esate H. M. Oxley 
BIUINTS VEER. ays accu iem oh ool elton kontiey. Cele (otc E. G. Besley 
OCG) SEO) i BER SN Geo Se oo 0 Ceo 5 oe GG F. A. Lee 
INGLEWOOD Siri af corel tet ise ie chet oar ehine (Sub to Brampton) 
TRON YBRIDGED., seca suse et cia cencureneiaos! cine (Sub to Blind River) 
TROQUOIS FE. 224 om en ce co coterie Mile uisitetenele ot LMaKcRCIS G. E. Telford 
TROQUOISIBALES Sa surmiiitcen roeune Ton r-rarcune ner? W. W. Warren 
IRE E WASTING to Sef sire. a ct Went thse. seek coe eon eran R. A. Klimack 
KENORA 2. icc. oe els eee st ast cet eeretnrel etm chara eters C. G. Stalker 
KINIBUIRING 2 se on 8 at oP aa cat roel Severs ot woh ose D. A. L. Crowell 
KINCARDINE tye. is 1c rch citer et hiiet tchtend cn carn ondle D. W. Boynton 
KINGSTON ; ; 
*1553Princess Street's. «iis «ace omen aie R.H.Ge Se ree 
Bath: &: Day'ssRda ales ei eae est hs Glan ees J. W. Bailey 
AGlePrincessiStreety.nictss se cures fou ok oh sua pinot J. E. Gummo 
ganic. siOrebyton, 6.1 6 Gad AGO oa oo oo 6 A. J. Cohoe 
KINGS VIELE emcee of thncmremmten suite ish tek cen fohixe C. J. Aggerholm 
KIRKLAND) LAKES sic ron of opiteitrol tot tcl tol temtons D. G. Crossman 
KITCHENER ; 
#73 King Stew! 4 4.0 ee ok) cy { = Cua 
S24 Kine Sts Wiiie Puy cn toy ew eoteuteadck Veena aoe naea te L. G. Liddle 
King! Sc Ottawa ec: spied otic) oh oot Voy con lcu tenon Tap ican ohenne R. F. Cross 
Nictoriatdcalanicastetes ramen cited teltciiten ron tremor is W. M. Karl 
KEBINBURGRe. fs see cies O. W. Allen, Officer in Charge 
AIKIE BEE LD yo cliss | <jalek. st ebven top toa et (ol tal coinion eu CRouS J. D. Brown 
TAKE VIEW lic. ct iencsh sb icpr stiles isi. au sp (a) Ye, vou repute . A. W. Waring 
ICAMIBE DH arch cit ca netaer is acute er: 0% cette tara titel ch Te J. D. Haney 
LEAMINGTON: ons oe Bsa ook 7. Paar 
EINDSAV@e cee tc ice) (cut mreen oN ois Midas ide as ute ae ie W. M. L. Lyons 
LION'S HEAD Se sare. stusiis av kel Comcuiio weiss sien E. M. Tweedale 
LISTOWEL Ries corm Ghasmicmemiarer tourer elian sa jenioiee R. S. Brown 
LONDON 
*383 Richmond St. ...... a es Ea eae Vive 
1285, Commissioners: ROaguW 0.) isl ciel ess) 0 ole I. S. K. Nicol 
PRY MON ECE TS Geo oO a pd fb 0 6 6 6.8 4 E. H. K. Edward 
Dundas:&Quebecs., ec el h caete ue el hee eters A. C. Finlay 
Dundas7& Sauls. cea ou ciee te eed ateieeeuiee C. D. MacGillivray 
HamiltonsRd7& Rectory aa eine) ean cone G. D. Matheson 
RichmonaeaPiccadillysee ra i ieielitetn cin cinclinesnre erie L. E. Vollick 
318: Wellington. Rd=South; se) ou.) ee ee aeeane R. D. Cheele 
Wellington\Square ofr: sas) 2 6 ce op cimeem onan ntos G. H. Kerr 
Wharncliffe & Commissioners ........... C. S. Scoyne 
LYNDEN? Sito sazroy sites ore ake’) sotto (anal vous ie oy nies O. J. Johnson 
MALEORYTOWNG), wcma tones ounces ae mteeeiteres H. L. Morell 
MANOTICK Span scant: ork ie cut cis ten ane ae R. S. Hartry 
MARKETA Mi yi. r eis aehien clk ste) ie) eres oon W. J. H. Nimmo 
MASSENW Uieqer <i, aio cet steel oranres allele te cedar. W. R. L. Hunter 
MELBOURNE eorst catants cm slices sie cme ariratate (Sub to Mount Brydges) 
MERRICKVILLE (ais, tar fot su sisi oro) os ae eine J. B. Strothard 
IME TCA RE Sa rate® side e. eri ce ieee ot Bete diemietes W. A. Cummings 
MIDLAND Se ai.re spent aihicas sauces em eneteme E. W. Brown 
MOOREFTELD a) stan ian ae eee G. D. Brown, Officer in Charge 


MOUNTEBRYDGES Poon. tat eof ot lcci aiteh on ue eens Eis © Bird. 


INAIPAINE Wepre erst 6 cy othe gas sreie. em ioullomentente W. F. Bassett 


INUAWAIN ee iyo ¢Scick coy cot cgtebasu tein st ei omtonte . . R.H. Quinn 
INEUS DAD Ee tusctie “s ket's. ee ote, si tol les ou bse not one (Sub to Ayton) 
INEW BORO) s@5 sists) cans) cg) sy touost seri os se) (Sub to Portland) 
NEW BURYar acaies s) veluciemish cous) ss P. C. Bramhill, Officer in Charge 
NEWSHAMBURG: We feurciite ettchts) cos s) (on epceee une J. F. McNamara 
NEW) LISKEARD) 407) Goa) ee eh sw ee le . N. J. Briscoe 
INEWMARK BT a cer sper sce tet 7a) vol tot Seite E. J. Archambault 
NIAGARA FALLS 
FAO T OUCENI SES rt tulecicel paust a) et col ee otal Rtas W. N. Keating 
Eundystiane’&branklin “7 2... ee ee eee E. R. Payne 
Portage: &'O"Nel 1 = ade ee er he eee N. D. Wilsher 
NIAGARA FALLS CENTRE ......... G. E. Carrothers 
INIPIGON  aisaled csi teu coins, fouwel fejcen sts) ts) urate cise . .S. W. Taylor 
NORTH BAYS sacri me oy 20 gigi 2 ae Gases poe 
NORTH GOWER i cote cies se) ues outer ete cones D. G. Niven 
IN(OLAOOID) 6 6 oo 6 46 6 6 66 Go GA eS K. A. Johnstone 
OAKVILLE 
*269 Lakeshore Rd.E. ..........% 4 Bo kee 
Kerr’ & Florence: see) eis, fc) sce, oh eh as) ee ee R. A. Bolt 
ODESS AM Gis sisive om tate 6) nse tenia, Colbie) usu ces emt otuae A. J. Drennan 
ORAINGE VERE iste oelcgitomicn voouete oi ciasl cel cacti ata. W. R. Rogers 
ORILLIA Sra ce 3 hoes ee eee iB Neen 
OSHAWA 
$27 Sumeoe Sti North’ +. 2. oe ee eae Ore 
Kane Wilsons) sj cs fo) is) os ze) et te) Mes Je) sy ne cs ae ce K. H. Stafford 
S3Z-SiMCoe St Souths, s%, os) se 16. ose outer C. F. Giffin 
Na Na ne { vw. pace Ase 
A. H. Harris, Asst. 
L J. G. H. Camire, Asst. 
Banks ScibirstiAveores ak sisieake: (co kom salen shedine cle J. O. McElman 
BankséeeHerons sayhais s- ) e) escto ek on es sorbioukelite B. W. Rothwell 
Bank. & Somerset.) 5) cscs. spied Gr. stots oly cu emer s J. D. McShane 
Banka ac; SDATKS seystn si sds) Tol iol Ay farscc/ Paice Coe Nee J. H. Matheson 
Basenzine xe Merivales in. aie syst ol rare ee enurs L. R. Finniss 
Dalhousie’ & George’ 5. 24) 6 sk os D.B. esau eee 
Blginvaslisgvarrosemcnic cst ues er ane etearen ents R. B. McCullam 
EairlawncPlaza teams tees as0 e415 er leks ood ae te D. L. Hawkins 
Montreal Rd. & St. Laurent Blvd. ....... E. W. LaRocque 
Riverside Drive. é Brookfield” <3 y5 <2) ne eee W. A. Acton 
Stolaurent:&psmythen cine. ote peta tel eee cone tears A. L. Inglis 
Somersetecesorne ssi) toe a cent) omen « eromre A. A. Mills 
Wellinstonsé Julian, % %05s, 3 0) 6) a eh ee eens H. Collins 
WellinstoniéciMertony 7) 2) <) cas fore isimeoemtonns J. E. Cherry 
Westgate Shopping Centre. ....... E. on pee ea 
OTTERVIBEE SS 3 36 cies fe) en eine’ hh ca a we ee es H. H. Pauli 
OWENISOUND YS guts. < Aceuccuden i as eee io ce en 
PAISLE Yass eyter nce is) lel ve ve sete page. Retont cite tegen ts L. H. Marriott 
RAKE NEVAIM 725 4) ve: con 01s) pec heu hal ke, Kerik elt) Falls I. J. R. MacFarlane 
PEMBROKE Wakes. « ccuccameme circr sue ots) let aiteiive W. D. Dobson 
PENDEETON I wetsuits connie Shae ohne dec (Sub to Plantagenet) 
IYEUHEl 6 Bo Akebono OMA ob aD 6 Deo So . . D. M. Reid 
PETERBOROUGH 
+40 ISGeorge Sty mrs cme Iie { J. 2 Hanae 
F. E. Bidon, Asst. 
Lansdowne aaharks.y 4 wee) ean eine dot tetoinomteiire V. L. Radigan 
PLANTAGENET) spo) yac ct sr oh ts, 1) eh al oy (on ts) ouke L. A. Paillard 
PORT ARTHUR 
*1 South Cumberland St. ........ G.V. Desk ee 
CurrenteRavens mimes vee ies <\scki- acolo ome cle mereans R. E. Swail 
PORTICOEBORNE Ra a erect cf ae sie rs tens ome es . W. H. Hart 
PORT DOVER Ct. Wea letne cis. decile asce ae ueie S. W. Shipley 
PORTHHOPE ARN ons cote Here os eas nee 
PORT EAMBTON, Si os cose & oo te (Sub to Wallaceburg) 
PORTS PER ROY Siar cite merits, 0)dcihien cc) stv gftst tits) ren omeaee A. G. Pacey 
JHOLIUENNIDY 5 Gig Gio oooh ooo ee oo Oo 8 A. K. Fuller 
PRESCOT Moree hats ts Sept sut setoaccieuncl cnn =) ee. south 
PRESTON ic.) cite ch cio) oi atone aCe els S. A. Middaugh 


RREIN EEE VV imemtset am ciere) Mater cc) (6: 36: ror foi 6) ei alales ewes L. H. Jakes 


ICEIMOND SUL, 53. ke el se eh ws oP etna W. V. Sleeman 
RIP SETOWING Severe ages: se Sok ews ce 8s C. E. H. Lowell 
RDES CGS ANY aria de chat stiiiel 0 isuitep (ciaheee cai, Sore Sy Sys, Series ee ic D. L. Day 
EOE NAME CE pet Ec Sh sok Vo 9s) sy Guneh se en avuey ay aS W. C. Lock 
ROCKWOODT. iste 6 a ts 6 3s om me ee @ 1 W. J. Ward 
LXCTOINTEN CS) 5 TEL SSI CeCe ee er ea T. C. I. Winlow 
ROSE NE AME Me .cr.. wees cis) ideas) os se wy 8 (Sub to Hastings) 
ST. CATHARINES j 
ERO-OfeGe PauliStaa cis ss «5.04 -w. « ¢ mie ae tea os 
Grantham’ Shopping Plaza... 3 2s ss 6 8 ws . = A. Parker 
Sar mIVIIAROY Sieh ay otis ses ws Se sw eae E. F. Woolley 
ST. THOMAS 
“YOY ARALLS CMON cst cyl fone ee D. E. Gerrard 
MASSE TICG MM TMT MMCENsP re) 7c) 5) isos estes) oie nets T. M. O’Grady 
SARNIA 
R7oCrcistina Stes 6 oe ee ahs Sas 4 aA MOM Lae 
PAKESHOLE CCPNLULD NY ARG) 5, soy oo on isl os) sas G. H. Kerr 
OWA NLUL SY 3 2001 37 SYNC & I ue es (Sub to Hepworth) 
SAULT STE. MARIE 
BEOCOUCEN SEE OK. Sls 6 es 4 ole ew ae Mo pee ky 
ONCENTGHBEUCE! Fae ie) a se lS is See bes ow, J. J. Boyle 
Second Line & Korah Rd. K. H. R. Davis, Officer in Charge 
SCCILOLIMEET Ero cast el eriiets 5; fetes es “ah hm yah apse. sla te G. K. Harvey 
SCOMIVAINDD tara eei eh Gs, cls ete) ores, ovens C. L. Harrison 
SHAR BO REWAICE cael cic) suis ie = 6 6) 3 6. 8) (Sub to Perth) 
SEE eB OIRUN net cls) es) cv ccluicnisbics GL sy ser 6) e) pay. G. E. Dunham 
SSEIVACCO) Fe Meer ec sant s ie <a) ols) el cer te, sh for yovarnes ves D. R. McLaren 
SIVERHISME ATES 5 ce eS Se ae ss ee R. H. Brooks 
VERE UIC Ne Ea teaiee tre sty sy slicer ver a. oc co 8 By feria ce J. E. Lewis 
SMOOTH ROCK FALLS ......... D. R. E. J. Bouffard 
SOWPHIRIVER:. (6. 5 os os 6 R. E. Flemming, Officer in Charge 
OE OING OV PI Btn chet cine sive wo. is. Sa see es F. E. Hambly 
SPRINGEIBED Wey co cies Weis) eG wi yes) hs 2, (Sub to Aylmer) 
NDEI Amami rsecnidien oh enka es is" ec eae, (Sub to Bath) 
Smad De tO UU IU ES es ers p csircic) sclacsi yet,s. eu'sh lofishreuisl epost, en H. J. Dick 
STONEY CREEK 
BS SUK ON SCRE eda: feb veh lex ec ee  Ghice ws) eu ar wh et, ets H. G. Spring 
GraysRd-& Highway 8 53% <<) s 3 3 we sw L. C. Fraser 
SRAM O ROD Emre ates 6 Melisiia) (9 ois fences se TS E. K. Culbert 
SADE Yee ee a nee Hy ee Aiea 
SPRUE NS VAIGESES Sim overs cals iu oMewheiye) ay eh le oss A. C. Reinhardt 
STURGEON SPALES S05 cc 6 6 6 es) es . . L. D. Berthelet 
SUDBURY ‘ 
SAO MDULNAT SS Oy .n oti s)he ine) oe) st ol {, K. MED aL. 
J. G. M. Emsley, Asst. 
aS alleneceAUPerce sions tsi esis sal vse ste ve! J. M. Cameron 
aurentran WW MIVersity wie, see eet ee way fe (Sub to Sudbury) 
Regent & Hazel . . ..... eS ee ee 3 . G. E. Rosenfeld 
SUNDRIDGE, Formers n vk seer ccce ss su temtene: nes C. C. Mitchell 
SADE INEDAIVIn ecm re cineisn es eee a 6M sets oy ets J. M. Cameron 
PPEPAMESEORD Sin rst sie et sue! 6 3) on a) © os 8 D. L. G. Davis 
POR ORI getty site oy ae ce sl esi eer sy es se G. W. Howden 
WIEESONGURG OAs ck' 6 Cook de & = Pe ereauee 
SUULINAINEIDINS caterers rcia/<a fod ou Si auntorio,e 6 eo (or stored este J. J. M. Auger 
ROREDO Meee. Se culal Mie iobab staisiiigiet is sits a's (Sub to Smiths Falls) 


TORONTO & DISTRICT 
J. E. Broadley 


J. R. Rogers, Deputy Manager 

etieed N. H. P. Hardinge, Asst. Sr. 
20 KingSt.W. ......- G. D. G. McArthur, Asst. 
D. C. Morrison, Asst. 

R. B. Thurston, Asst. 

J. B. McDonald, Asst. 

Albion Rd. Gc. Islington) <)5 3s, = ss. 8 « . . -R. H. Jennings 
PAVEnUG Rd. Davenport... «= =) «4 « «3 = 3s C. P. C. Arnold 
Avenue Rd. & Haddington .........4.-. . P. J. Kelly 
Bathurst & Cedarcroft R. R. Tillotson, Officer in Charge 
Bathurstide RICH irs. fase ee) ets. Neen er) Soteenstits J. Abernethy 
Bathurst & Glencairn ....... . . A. G. Whatmore 
Bathurst & Glengarty “276 <0) «oe oe T. M. Dayman 
BA vice ONCLOS. Ws crcithe Neiccil ole eiie) «2's ose) R. G. Talmey 


TORONTO & DISTRICT continued 
Toronto continued 


Bay & Temperance. ........ ff W. G. Fox 

‘UL Mz. E. Flaherty, Asst. 
Bay-é& Wellington: 4.0 2 Gus. 6.6 tan 8 ee L. E. Edwards 
Bayview, ScaYOrk Millsie) cys) facie eae R. M. Mitchell 
LSIEBloOor St. West rete sau Meret cee Ans D. Winton 
BloorésBathursts ks ne ea eke eee W. R. Harvey 
Bloor Bedford cts Ps 8 eee eee I. A. Christie 
Bloormé&Dovercourte.) .10-8 1c) at oe cee ee C. D. Kellam 
BloorGcxGrenvie Waren ce tek sie) cine ncn K. C. Campkin 
Bloor & Vanes mercy ce st) ae ee eee D. A. MacLean 
Bloor: SalWansdowne #0 2) sh eek Se G. G. Reed 
Burnhamthorpe & West Mall .......... E. A. Mills 
CollegerséBathurstieyat tes see eee J. W. M. Dowkes 
College Si Ossinston se ae ene cee cine M. T. Mullen 
CoxwellkeiGerrardun cn cnet oes ales ee nee J. W. Johnston 
Coxwell & O’Connor. .... J. E. Parsons, Officer in Charge 
Danforth & Dawes. 3 ss. 8 so) @ <a nea ce W. J. Miller 
Dantorth cLeytonl a eee eee eine sin 56 6 2b Is Garay 
Meforaine sc Yonge = a. 6 ae. 2) eee cn eeuae C. R. George 
Dixoniécislinetont ws sais ree a olen eee ecacane E. R. McCarthy 
IDonyMiulist& avian Homes. jee aise nines P. R. Hutchison 
WuflerinvecelyCOs's os; soit ce eee, ecm cun eon R. C. Wilson 
145 TD undas Stawest sas cn ce ould oa lee K. C. Lisk 
Dundasv& Brown's Line 7 2 a as oh hl ones W. J. W. Ling 
Dundassé& Chestnut...) ot pete) su ey ey) ote J. R. Gardhouse 
Dundasi& Cordovan: a) 3, Gs sts ee wee W. G. McNabb 
150i glintoncAvenEa 3). at kee) sh Sue D. B. McKeeman 
Eglinton & Bathurst 7. 0.2.6) os) icen ce eee D. H. Cooke 
Eglinton & Danforth . . . . D.D. Thornton, Officer in Charge 
Evlinton. &sDunfierin@ i) 50.00 eee ee oc eet ae G. M. Burnett 
FP elinton ecoinn Otten oer sie ene meee ate be Tan eee 
Eglintonvé Sloane sy ayy co on ch he ee ae ee E. F. Collison 
Eglinton éLarlton <a.5 ay ccm sch ole e ce clan ene D. F. Payne 
Harbord é& Spadina... 3 «s < >| sukeebounien oh C. T. Oliver 
Mighway, 27) s&Belfield V5 sco) ewe ee ea R. C. Kempton 
Islington: & iNorseman. 3. 4) 6. ss) ss ss R. F. Nickerson 
Jane, &, Macdonala: raj eeren ie eh ator mene oh 2 V. A. Patton 
Jane & Yorkwoods Gate ..... D. R. Hart, Officer in Charge 
Jarvis ic. Charlesy for ree edie et elcurat tal ts K. M. McQuarrie 
Jones: &i Gerrard: fess ahs) lcs eel ste oh eat ee me R. F. Taylor 
RecleregSte@lair = x ipa) oe eh any eet oe mre H. R. Heath 
iKeeler&:Sheppard a2 1a) men <a eee L. A. MacArthur 
ESAS eM BI RO ee Gad iby tet won te ol Ge tome H. J. Sinclair 
Kennedy & Brigstock . . . . P. D. Thompson, Officer in Charge 
Ringsé Church: a arcs. te) scot nee cn earen ions S. W. Hunter 
Kinga Spadina acute iiteteonte: meme tee omreirciee R. S. Foster 
Kingte VOnge ee ance ee D. W. Holmes nee. 
Ikingstoniec Eelinton ence site) limeure veniey aoinie) ee A. C. Ryall 
Kingston &Kaneswood) @ 2, Jus nes cobra ay ee P. J. Pirie 
IKangstom ia Wa wrenCes Wiis cmc sh sicel ica cis Mei es S. A. Kerr 
Runeston. & Ridgemoore. &. cue) eels) ee) se J. F. H. Osborne 
Baird's Commercial is. .y te, cao en serene L. A. Wright 
Soo akesnore Blvds Ws arcmcitaoursu en ties, enn outeD ome T. Smart 
Hakeshore Gc Sti Sten i retest sitemcl el sie (ants) I. W. Stephenson 
akeshore-cc Primrose. --) cies oy. eb site: sy ene H. W. Napper 
Mawrence: &;Caledonianl.w cuiey.«msn el tence eas G. B. Reynolds 
Lawrence & Don Mills ......... mon nee kee 
Tawrence-& Kennedy. 2 3 fi. © «)«. s) « 4, aul J. H. Bowlby 
EeAWrenCes ec V ICLOLIA Pal Ks) s/c eoieto Piet eine) oye op ae A. C. Ryall 
Markhani-& Painted Post 275) 3) =) ss sss E. J. Radigan 
LAYS OCCA BTGELR 9565: Glog toed © oa ol teem GLC G. F. Seltzer 
Pape: ée-Dantorth | 2). se eles ay so wale G. A. Stephenson 
OUCT CaP NTE Os ey Ge oom eo Gd hid oe T. Lorway 
Oncenc alice. Mrmr mctrois on aioe ancien ees eels R. G. Barrell 
Qucenrec Rh ONCESVAUES ammsn ay eich cis) caieete i=) Lunas C. C. Slade 
Queensway: & Isipline 92 cette ses os ow es L. S. Randall 
Queensway & Rosemeade .......... D. H. Johnstone 
Rexdale: d..Kipling: Sees oe 6s us as a oy Ss L. J. Lettner 
Richmond (6 Vorks fiese ces, vere! (Nelo. eins J. M. Williamson 
AS St Clair -AVerWesty wey ae ci cot) s ce fete erie tre) Niet = W. H. Gregg 
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TORONTO & DISTRICT continued 
Toronto continued 


LUM Sti Clair AvesWeren nce cocerlacioe caren O. F. McInerney 
1188'St= Clair’Ave; Wi. spicata olds ee een eae V. Mably 
St:. Clair & -Alvinisaestet on 1 :asla Riou em sire bre mrs H. A. Hopkins 
St: Clair & Oakwood?a,. 5 .a-ure soe eae . M.S. Wallace 
Sé, Clair:&) O'Connor’ te a.c1 uct hoe ae cele mcrae H. H. Law 
4022:SheppardvAve: Ess 2s 5. ok aera acetate J. R. Hurly 
Sherbourne: & Queen = secs sures corennen G. R. Blackadar 
Spadina &iCollezeast .. us. eae ee w.M. Wks hae 
425: University Ave: 0... <4. so see 6) Shes G. B. Dunkley 
University; & Adelaide... cen enes eeerones s J..O 2 White 
Vaughan:.é& St. Clair (ca cane ts tens, oecicde ue eee A. J. Steele 
West Mall & Bloor. ...... C. J. Knight, Officer in Charge 
Weston é& Finch yes cmemiricie asec nin cuones R. J. Graham 
Weston & Lawrence: os sre oc) sie ikl, Creu sian cae B. J. Trew 
Weston:S Ray oye ci hen emenecaioms mem orc W. S. Paterson 
Westway & Martin Grove. .......... J. L. Anderson 
Wilson: & Bathurstiic <i> aes cute oy weaken C. R. Clough 
Wilson Heights & Sheppard Ave. ....... G. T. Morgan 
Woodbine & Danforth ......... hee Satta Rae 
4817 Yonge: SG . each ocee. Mem cnetae ome R. C. Barker 
Yonge SBloory sen eecr ot oie Tp, Teh Heo, peaks 
| D. W. J. Mowatt, Asst. 
Yonge & Eelinton <5 55.2 4 sac sitsuag omens F. E. Morton 
Yonge'& (Grenville: <2.) sure ek ck ere { T. = erate 
Yonge :@/ Olivers i cease a). case we oe a ee eereerocne J. S. McGill 
Vongera Richmond) 5.0 42a ene CH. Aa ares 
‘Vongeré(Sherwood fp ce srrcaict oi) sic. ate anette G. W. Clark 
Yonge: S&Steclest ici.) teen a ah on cee teens J. R. Brannen 
Cooksville hs Sc/echo on waste onreh oh Stile comtenee W. H. Pridgeon 
DixiesDundas! &-Dixierkdim.y .ecnea cnet J. A. H. MacLean 
Brindale™? 29% Rygsne-cwrast oh om satearos remote ree H. G. Merriman 
LAKEVIEW), o. chae. Heh ah nee cele oie ode aero mee ata tes A. W. Waring 
Woodbridge ar. a etch ar er co seem naenten caeyrots L. D. Colling 
TOTTENHAM ™® otis: Go otitis: chun o) siento nate J. H. B. Veals 
TRENTON cate c), foie eae ci seve sca alk setae eeato nme D. B. Adams 
WALLACEBURG Fit. +s sme) sine) so fol serene Caen M. A. Stewart 
WARKWORTH. scp sais sec cassie os ton cron Ye H. A. Richardson 
WARSAW) wig ills ci cece duss bet deiien st ee ou ea ome (Sub to Norwood) 
WASHA GON cs. ats 2 se keane dateule Le eam (Sub to Orillia) 
WATER DOWIN cy cutemecllstie ure “tlre. ] 03) vel caearomintes S. J. Sorensen 
WATERLOO 
*2 Kine St South’. s...5 ese e) ae cee oh ies W. H. Knechtel 
KinevSyUniversity.7., wie assccedier hetae! cose ral ss Cle R. M. Kearney 
WAWA. ceriios elie cates cancers ahah rss Wists A. M. Makepeace 
WELLAND 
*41 East-Main Sti.) ae cn cscs Oe ee tet te A. W. Speers 
Bast“ Main. & Wallace: :l:cn ts repust-c emer tem cote cans A. C. Moss 
WENDOVER: & -iccticeeectehssl aed erecta) (Sub to Plantagenet) 
WEST FORT WILLIAMSS Soma) such ee ae W. J. Gliddon 
WHEATEEY 2 ar cee ieee eine ete cients rem J. A. Baker 
WHITEY: 2°71 2 Yee eee . . . F. A. Moores 
WHITE RIVERGS of ctr sc eee ten ee Sct se 6 R. I. Labelle 
WIARTON imc" 8 op ela cae oa at oP cs, ey ets G. A. Elliott 
WINCHESTER Wis, ov sass oiken sats eicnl ely «MOM Sou: J. C. Hatcher 
WINDSOR 
156-162 Ouellette Ave... . 0s sss rns a els 
Howard &Hildegardes):-< 5 ip, cee ee ee C. D. Kelly 
(47, Ouellette Avena, cance, es eercde ou eo A ee ae F. Hoyle 
Ouellette; &- Ellis, «sents aren nwearen Nonsense D. M. Smith 
Pillette.S Wyandotte: i. a: s) sv) to see aon ene L. A. Meyer 
Tecumseh’ & Alberti.005 28 sears 3 sence J. W. McWilliam 
Walkerville.” .eettiernes) c,.citee, Bee emotes R. L. Goulding 
WINONA ater. 9. sicsuperaet: can et eee ae R. G. Thomson 
WOODBRIDGE. ic curs Laake aa, Oy Sa L. D. Colling 
WOODSTOCK 
SAS DURGASI Ot. 2. (orton he wiee enccesY teaciine G. H. Peck 


W. P. Ledingham, Asst. 
Springbank Shopping Centre . . J. G. Saunders, Officer in Charge 


MANITOBA 


LYNE DOU Ca Sola ako cdo op oteokG GO 6 6 -c P. S. August 
BEAUSEIOURW 5 i ccch sks) 21) cue ire) rote ebony - ites K. S. Riley 
LINN O/N UNE OS 65 Goo G 6.0 coo ga Goo Gee c D. J. Thomson 
BIR TLE aan teige = ate halon se de eee se oj creo eo aromecmme R. E. Tole 
BOISSEVAIN Cir tiuc cure (ctv st cakes re Metronet aoe cates R. E. Sanders 
BRAMDONG (oct. chy tev eo canon ee rae NEC deli Ase 
CRYSTAUACIEY © o7 io io: ver ve tem suse oo remnouics F. A. Thorgrimsson 
OVW velINl & Sl omolouplompwded Gacdlo Giges. 6 t C. C. Lougheed 
EAST KILDONAN 

Munroessc london. <, cre) ecu? oy ote ae eee J. Albrecht 

Northdale Shopping Centre ......... I. W. P. Hickman 
BRICKSONS ccuceiter.c. siaei steel suietts baci eni-fie can ann mee T. Bertram 
BTHELBERT. 5. 05) bs dir ono teig stlee eek eirnunst on eS V. H. Fraser 
BEENGELON TE s.. cvse io) sotto cee cone fehl sence Lorem oes Cc. C. T. Genik 
FORT CHURCHILE. fcc. co ci ey ene) teen tae rentenee G. G. Gibson 
FORT GARRY eo 

Pembina & Oakenwald ......... M. B. O'Hara, ee 
GERENBORO Ws ai te assis se “ov as eye op Gal toh eee J. Robertson 
EEAMTO eA ies ve do Wie conistifen, ois a se tee 1 Wen cptaials Le aae W. A. Kelly 
KIRKFIELD PARK 

Portage: & Westwood. ccs. 3 a1 se el etuee e A. Klassen 
LACGYDUSBONNEE . 7) .s.3 3) 8 wi eer st ae) vol Seenonnes A. S. King 
EAING RUDGE weet) curet 6.000 26 boas ie Me mete meee R. C. Kirkup 
WANTED © Ute ce ca eis icles omens) oe ces oes romeo ate H. G. Olson 
IMCGREAR Ys srciise si se 3 6) Aaa! alae Wo de) Ge eh eee G. O. Curll 
IME TVA Briers) sig con eh Sh cricst GP ust ndemreomeed ious S. O. Goodman 
WHON I LOL Ne RAB Morscoy Cote ore ce Out: OS ne6 D.C. W. Johnson 
MINNEDOSAS® ies ot cael cl ciise. sical fonmial Pe) Rom Crae So PeEmS A. Wilson 
NELIN SRO rare tee are cies bee aaron oe a hee el cths Wes themes G. E. Holmes 
IMMORIDE Nei ey x; rote eit-cn tof st etrotct eter ol cahivate meneame J. F. Bailey 
UNE VV Ey A Ptencarcn iene) etre: Cotes tat tok irc ako eeroeecee J. Driedger 
PIERSON acne o Meiyal aint ce meets aeration R. A. Riddell 
RPINESPABUS iene 1 60 wis eior cs Jay Sea ers I. G. Murray 
PORBAGESEASTPRAIRTE: (. oe: oe «ea co Neen W. G. McLean 
VAP TDA CTE Yolen. sie asthe iiss) yscnctne’ le eae tuo atone A. K. Flett 
IRIVERS 7 Pe tee Gis) force teanas ot ese emcees M. B. Macdonnell 
ROBILING rs as. creck ne ol tenes ol ono Ee eae L. H. Cook 
TROERAND Be crce, forests) conusaw col ne ea cua fates ee J. S. Dickey 
} USOT) Ge eo Ge eer om GO tly o oo G. E. Goodmanson 
ST. BONIFACE 

*Provencher dcxAulneaw 75) vrs smn ol cu aeons D. L. Gilmore 

Goulet: Si achey csiicuct: ke s-cacsiptsin eet! Siac uno anteme iar R. C. Wilson 

WnionyStockeYards = = tne cs sc ses) ee .R. D. Ormiston 
ST. JAMES 

Portage a. Collegiate a. ap act commence nee cS V. Kerr 

Portage &Madison; us. Sorc aucce onan emer W. D. McLean 

Portace:& Mount Royall, ©. 9.ure mascara on curem ete L. F. Davies 

Wiellincton! & Berry” biv.c2 omer steam setae: M. P. Riddell 
ST. VITAL 

St; Anne's: & Avondale mag. 1.115 ecient ernie L. H. Kitchingman 
STE, ROSE, DUVEACE ue eat ere J. J. L. B. Archambault 
SELKUIRK Serra se sae) Bossaty ster fon ai. c, ee NI D. R. Blake 
SHIEO! WE oe oon Saree eaters eens omens Merete ea ee L. H. Coulthard 
SHOABRLAKE Sanne cicmese er nism etc iae are J. H. McIntosh 
SNOW UBAK ES (oes. cto oie tree) cies hart oo omer W. R. Haney 
SOMERSET acme iiceccmr) (oie stent nca levee te ure dee en E. A. Bretecher 
SOURIS eee arch statin. ee) icv hick: Sra iets) Comal ae C. G. Busby 
SFERINBACH ig Signe Forshaw ahs LE Meee 
THE» PAS Mier ah Ake carer coeciNer aitcours - whepeieo ce he W. B. Chapman 
DHOMPSON (ten chicas tc atoy ish ctemcieeore iemeiae ote G. L. Harron 
TRANSCONA. op eMac hot ad ek sein poneeere ae oll cake V. G. Fast 
WASKADAS S coiciin ohio el slice oh si el eaten tol madre L. W. Amy 
WAWANESAM ims, feeretar st tate sca le ie, om weer S. W. Hembroff 
WEST KILDONAN 

Main & Semple 5.005.008 se igue ws bs os oo nee ee ne K. L. Pratt 

INorthgate Plaza ior et sc suus so) anise iene) leh eet rs W. A. Dunn 


WHITEMOUTE (ete cue oe) oiloi ws ois eae we EAUeL 


WINNIPEG 


S. A. Cross 


220 PortagevAVe: . 6.» 6 «css 6 « J. G. Macpherson, Asst. 


D. N. Kitchen, Asst. 
W. J. McCartney, Asst. 


WAcagemyrcc Waterloo’. . «6 6 6 < ~ « «es W. B. Aitkenhead 
BLQAUWAYKeC INNER os <j c wta ea ella dee a ws L. H. Stiver 
COnydonre ReMrew: foe si «bs! ctl a) oe oh ena J. C. M. Winter 
INCONGURVY Allee nc dR ctrintrs Mette h,o Ws) vamos © ay hols J. S. Hallworth 
Grane XChanec mem Mee shies hes, aa) ey Me ae eee M. C. Old 
Kirkfield Park, Portage & Westwood ........ A. Klassen 
BIeOCCO RAMI MA css cl es lew ahs ae ae a J. C. Blackwell 
NeasmrcciNPOUNTAIN: 3) Gu cu eq oma of 6) se aly ic ou ss W. E. Seifert 
INANE COONS SUS Td Se alts Co ig) Sah Be On On Search ae ee W. H. Smith 
MVIAIMOCAVV IGT UN tet enc hele ae eo) ee S. R. Armstrong 
IME Gre color COllegey tera sch ci nelssi ccs aist's 6 ek ew stil G. L. Fisher 
INOt@e DameéoBanning: to) 6) sees el ws ae W. J. Foster 
IRottace ctArlington (4.3 cis se ee C. D. MacPherson 
BortagereECMOntOnl a. 5 6. sls sn ee E : R Wee ee 
OREAROTOC GHOOG Wet aye) te “ale sh "oncdl Gui Sie 8's el, eee E. Barlow 
AECCUT ACE SHELDIOOK. 2. 6. os se et 6 seo Se a ey F. W. Sutton 
SEV aS US? i Sane ec F. M. Taylor 
Sherbrooke: POrtage:.) gic als soe ee ele NR fide woe 
WWwiliaInecSHELDLOOK’.. gs. st ciel ep ee I, W. McCann 
SASKATCHEWAN 
PNRM MET Wei e216 Melis Sets Sai) 8. 6. ee ote O. J. Bildfell 
INO EINE Ae Gots Ae eee C. W. Loberg, Officer in Charge 
PLES NS IGMPCMMCEEE ONS) Tol) Siie) (9h Tee. de Sura) we) aps ek So A O. K. Sather 
INSITE OND) 26 2 0ya wage ee: op) Gen Om Cnt: Denner arama A. D. Page 
LAUT OROT EIN IS oe IG & 0 OL Cnnce oenCunC Coe maC ICE ae aie A. R. Reinson 
IBAEEGCARIRIES Fare, see Jo 2 eos. Os ele *. ... T.B. Downey 
BIWINO Mr ass es we se Rea since ei Jee cas ye F. W. Kuhn 
INIT Cee Ry is Be Ae GAM ireice per RMS ie cs Wotmioi ces cate E. M. Fryer 
CADILLAC TT. « << ha clay soo eee are 7) Me Linnen 
(C/NSRIL NACL ERS CONE RN A eee ee eee J. R. Barbour 


D. L. Webster 


SuMome mney. tem Oe (ere 6 Co. sie Le (aig 8 ofa: 


CEPA ICING cetera CGN stan chs. (ed 0S) ol eles) -roy's (Sub to Morse) 
ENA rode es ee oc eo ee) oes eee 6,8 ae K. E. Yung 
OC NOME Sit ietee so Beiie Cees qet cer sas = Sadesie te E. E. Scheidt 
CREAN omen mr en eaietc) oye sits cat ctis) Se als. «) sts R. I. Anderson 
(COIN & 540-95 gic Se Ge cue CaCO CMEC Te mantant W. E. Stedman 
GCUTPERINIBE Site tctse ny fel che 3) se es Lis et oe Ie D. A. Haggard 
DELISLE. 4... op ee ce SU ONE On eo J. A. Thompson 
LNIKOINTUN, | 6c. SeoN Cutt PIRSA to ORCC ache aa J. I. Kjeldsli 
DROS Emamr i ote men crisis) Gl uces sh is «) (e's) i re M. G. Dewar 
SIDE RCEPAZ Naren cotectet unl eo eel os a) le a) eel oe “Su fisy J. H. Lang 
ESTEVAN Secs 6 suc .e 8 3 5 SmoeO) Ce oe N. McConnachie 
EYEBROW eats teenie coils ONS Aomnir epepet b F. J. Sander 
FILLMORE ..... Ch, soe ar ee ofamets pat be le J. N. Sellinger 
OAM E I ANGE eters ot suet ste) is) si fs @ 6) <8) is A. A. A. Stouse 
GOVAN] tices) 56) erebre Toure cake Rekis cet Cs] ce} ca D. E. Booker 
GULEALAKE 3) ims os A S06 “QhanGaueoneee ot A. G. Cutler 
HANLEY.. 418 06, Bala” SRC eCES ere wna OemecunG J. R. Schlosser 
EVASRIRS aire My cilia sso © Hele: fe Moots) ote le ie T. P. Andrew 
PMPE RIAU Tm tsa. tire uisiis. sce. su sw PMTCT E. W. Mohr 
IN DVAIN@HIE AD fmt. bei choos os ba pes G. H. Harrower 
TNVERIMAY Giese 5 ee 8 eae nie isp W. W. R. Ilett 
OIN Ave ene Me eerste a) fer sae G(s: 16) oP Me heise L. C. Ross 
KERR OBER Us mie. meiic) ccs) sisis. sie of + ses W. J. Cormack 
ANIEGAIN Reais? oo tu elope ee eS EE se F. C. McMillan 
ERBASKOR 6. ic) ol Ayah ah ee ee Ay be ete R. A. Young 
IBMBER Gai an clei ientes «comin ee Sar espa G. E. Stromberg 
PIBE RD Varia ic cede suisiticm och ol isl et se elie es W. G. Bale 
EIPT ON a teens) lew aie Wialiratns cackoncaL. ee ochaan 
LUMSDEN... .. Si se Chee i ere J. H. Smith-Jones 
WU SICAINTD Carers fencl ica! sie! io oh ee. <8) ce. W. E. Marshall 
IVIPAG RCTOTING rites costco You eu, 4) 10) 00 wie aus. 904. «' has L. W. Spence 
NEA RSVR LEED pam tel el reuep easy a) fe reals euler) Geriehits yidex Mn) COTIERIEED 


MEADOWSDAKE xf tr tie Go cina te ok aea he R. J. Waters 
MEE ROR Taiswsiusiectrs tice c svtc alse itoreal te eh ptt: J. W. Watts 
MEL VILE Free stelle ts ease teal aioe eee G. F. Murphy 
MIEDEN (its crue Sith Ge. aay an eee W. E. Reynolds 
MOOSE JAW f G. W. Anderson 
py ee ee {. K. G. Brayford, Asst. 
MOOSOMIN ren sate eerie setae cok a eee ae C. E. Olson 
MORSE Mice erties 3b anemia cn sor eRe eee E. F. Smith 
NEUDORE Se desire cceil ooh ie ay le tees M. A. A. Prediger 
NOKOMIS Savin trac sie eter ls’ ooo na see (Sub to Govan) 
NORTHSBATREEEOR De) ies) anges elles J. H. Erlendson 
OGEMAG orl se eine, Coat neh ey ee eee J. S. Brown 
OXBOWite re cere eserem eae al ano ee renee N. M. MacLeod 
PERID WE Reerrietas aan eel ttarren sea iee Caetano NG cake A. O. Haas 
PEE ND Yam iets tam cele eine aul Sekte ie, Sete nae L. B. O. Haaland 
PONTELXG ie cca at ah ce eee ee oh ashen ieeeree R. L. Lindsay 
PRINCEVAL BERT near ee ee C. P. Richardson 
D. D. Kendall, Asst. 
QUZAPPELER. .y is5) sys) coal Sasa < SiG eee E. L. Marsh 
REGINA 
POOL UU i aven cde Wud ve. wis olen oes f W. 1 Moin Ave 
J. T. Hagel, Asst. 
Albert: &:8thcA veg te vem 1e ass aon or eee C. J. Nordstrom 
Albert: 313th Aven cured oP. aid seve won aula teonenns F. S. A. Johns 
Albert St: 25the Aves... bat stew Soot ot otc setae ears J. Fries 
BroadSt.:& 6th Avex.) . i cus) co slur mon eens Geers M. R. Hanson 
Dewdneyie Pasiuae fe on cm cece se emtcmyt net ke eee A. E. Nell 
Worthgate: Malls cain 5. acauioreciycue sisal «bran neers T. G. Shore 
HithsAven di Ottawa. sina se Veh eienstie ce sles B. H. Campbell 
Scarth’ &:12th Ave. = 8.) secs te ek ee a aie ea P. McCaffrey 
ROSE LOWIN te ccaccicoettisgtomssnuaae a tu leatec tslcance ot cs K. A. Werner 
SASKATOON 
*241 Second Ave.South......... oie poe yeni 
Collegev& Bottomley (piece ics us) waist aed ech aemee ae B. A. Fowle 
INUtATIA Reeds oss) Pre ss Secnoiast oe hac W. C. A. Langford 
2NAMAVe TSG STAS te; vist, wo bich es aol rat at es) ea eee R. B. Cox 
Sth St, GL Ouse yt, eis) Gloucs) evan ellie” isl we, fete) ve R. T. Morrison 
SSTAISt A OUCKECS uncuiec Para ee selataleh Mentone 6 G. A. Neville 
PAWS NESE ee in Goda op on AU 4 C. H. Glauser 
SHAUINAVONESsro asus lon cat cater on otrouneae noire H. J. Ogden 
SOUTHEY os. gots! ss ak earadlsiehe onan eeem ae W. J. Mack 
STRASBOURG Sic weiice-) aac cei oncn en cnteuns G. N. Frederickson 
SWIFTECURRENG: (02420 camo cece AR eee tet A. A. Fallis 
VANGUARD mn. -picaciks) fc urcih oleate icin cies i Oenns J. Westerman 
VISCOUNE ce ses, Sect sie ites MEE ko oo 9c H. I. Miller 
WAPELLA™,, <5 =. ap auial how sre Pee Saat etre kale H. D. White 
NG MLONURT ER cee ood oop oO. On oto G. B. Crane 
WIAIW O TARE is. oF oe) eae ole is rs: Wal uae Meant E. A. Fraser 
MBE ayOpnl Aono G BOR oo tear Oo bate S O46 c W. M. May 
WEL RB Soaks coca teies ciel,’ er aes ome ne nel aon eile - T.A. Eddy 
WINDDHORST - cies) cin uehen) oe e J. Monahan 
YORITON®. <¢) 75, « A eC Cu Olek ice © W. B. Smith 
YOUNG eecians SP Fy ret ee Wo Oa ch Gc F. L. Beirnes 
ALBERTA 
Ni 15} Das, oA MeN rs 5. SObshtn De WTOC MCC ne H. D. Gulliver 
BARONS ee oi:c8 sMtewie) ch ebctiaheMisn cree ye tpure ated L. W. Lowther 
BASELA Weis cw cee ae eee eh ewe ou kemee rn W. J. Peters 
BASSANO Wo, cc Ween oe 9 a, suet Sire ol sa see P. A. Stewart 
BEISEK ERS? sek cule teuisiiciiwors ete et (egal Oo ataeule F. R. Smith 
BELLEVUE aah oar peo hee ssp eee toons sons L. W. Kachman 
BIG AY ABER YS ics scr ictis acral eke Reine Wor Tehri oy eats S. R. Crooks 
BEAGCKIB Sees evce® yal x) ittarte var siuey site) joule ce Vogels E. V. Mella 
BEATR MORE Gt isets toe Sle. tale dai eins Sollee elasl eee aeeiae F. Smith 
BROGES sate coke bot a ieee ren { Won ae 
CALGARY H. N. Stewart 
*411 Eighth Ave. S.W.......505- bg sige hse bigaryads 


L. G. Edmonds, Asst. 
J. H. Boyle, Asst. 
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ALBERTA continued 


CALGARY continued 


3529. Banik GoachuRd iam ena ten sie nace Monee eee C. M. Moe 
4628) Bowness Roadie 5) <2 <0 sass) ees D. W. Wotherspoon 
OAT sBowness Roads a apee ee seein om omens D. J. Corrigan 
iS nlioeulevehs Go a oo Bona Sao oo 44 <4 D. J. Brook 
12Cambrianvrivesmet «nese ciel cg one meow P. Macdonald 
CrescentRcights ra icmrcit eiet sin ataxic nn ouee R. R. MacDonald 
SOASMRainmount Driver; S: Es | cee aeicl sure) Sarer ial eles cs A. R. Grant 
Glamorgan Shopping Centre ....... I. F. McLeod 
tb Grstl te, es a ee eee meat Onc J. W. Dryden 
Macleod Trail & 58th Ave. S.W. . . R. K. Fraser 
5608-4th St. N.W. J. B. Ramsay 


4th St. & 23rd Ave. S.W. 


. L.S. Fowler 


6theAves & ott. Weer «6 «is ima 43 eee DEON Lyseng 
INI Ss aeons Wie 5 (soo oo Gc 2 2 « » A. Soderalmour 
Sihaver we Contte Ms wien sp aes f Pa are cue 
SthwAives 1S. 7tN Sts S. Wye ci sels) 13-7 etre) los ceeney ce ene E. R. Edlund 
NAA SItHWAVENS Wes cece. ret. cy 2 ceo oem E. A. Cutts 
6622-20 As StS Esau cm ais wohl stale ean oor oienmee Sane esi S. Falck 
S449 theAve:'S: Weise west «pee kes G. W. McLellan 
SUC SOyeseh SS gp oo ob bo 6 G5 oO 6 8 W. Gargas 
G@GAMIRIOSE wn taeicurs ea eh ese ees . L.M. Paton 
CARDSTON: too wheexias an Pee BS Oe rae 
COCHRANE Ss aa idx. ceca eters ve allolustuars) oo me cmoumns A. R. Nichols 
ECONSOR Desir tone Sino Lebel <she polweerene CINE T. H. Chalmers 
DEVON DS Suse woken oneeeemier ata ceterneneeiee A. H. Gray 
IDEDSBUIRY 2 4. eis. os) Melon ie ean terteme a cn W. G. Henry 
DRAYTON VAELEY =...) F. T. Neil 
EDMONTON 
E. K. Upstone 
1O1O7plaspenvAVc-ntasarm ine m ata Be ae en 
F. L. Lindsay, Asst. 
W. L. Lyseng, Asst. 
Bonnie Doon Sn Bos ahsca cute aot om conver . .D.I. Newton 
127389 ‘PortiRoad.) .. ss on ane Peery ech CS, WSS mC W. H. Wood 
IESE Le uiNkiistie Goo 6 a Gog oF . K. H. Warring 
JAS permelace sn er. Mons Achy Sune ates . D. MacKenzie 
Northgate Shopping Centre 0. 2 a) see eclee J. C. Jonasson 
HOt St CalOlsbAVe ra sem ten cus C. Y. F. Parker 
S2ndeAve. &lO4th Stisern ay sere ie outta cen R. J. Taylor 
1OG2Z5-SISHAVE:. os a6 2c Poets haat Gkiom Sat ane G. C. Gilroy 
AEH ee HR Es 6 Beach Oy Gl Ae Bee . .R.M. G. Norton 
1LO2nd'St7& 102nd Aver seo .. isrrst sti ss os G. D. L. Smyth 
CORIO GAD UR Gt et ecli tate cieta Ghraneturoe cl W. V. Matishak 
1O4th St. S&68thuAves. - clerics js ss eB. Mackean 
1OSt Stan. 1s cl core ue Sewn 
107th Ave. & 124th St. ..... SN ee ik clas J. H. Taylor 
Uiith Avex & 150th Sta 3). acces race os) eee G. D. Mitchell 
118041 24th St. Rinaecaten eee een cette wer ier ete ee eae A. Mohr 
9108F-142nd St. Bobet J K. S. Usher 
EVANSBURG 2. =] eee eee hae” ee eee ane H. B. Berry 
ATR VIE Wicse fobessc cy cectetdic:, ewes! ton ei hey charts L. R. Martin 
FOREMOST See Cr er ee ere, Onion eon L. H. McDonald 
FORDTeaMcMURRAY cee ee) te TREE MDE ROS V. D. Burk 
HORT SASKATCHEWAN 7% eee oc) a) cae oucienenrs G. G. Pearson 
GRANDESPRAIRIE> =) cect s2cae) ei 2), el oe A. J. Allen 
PEATE ROR hares ea) tote h ct eee ee see ee mee W. G. Langford 
ELAININA ga sche ioe Ghee ch on st Ge ea eet te mene J. P. Bushell 
HIGHIPRATRIF cas) eerie eae saci e Sea tons W. A. Plante 
HIGH RIVER. Ror Ste let onhs . L. G. Needhen 
HIINESE CREB a) sore etien siete een or omnes ea H. V. Bates 
TTI DOING etete nie mre tet Ctusiy ecm et ar eee R. M. Nease 
HO WDE NW ey cae chte cic. ca ia Mal, consti ea ae H. S. Beveridge 
TININISBATE) of. u 2. a seston ar coe ane ee ae E. McDowell 
da OH OTC T cepecwi oA SCORED REM ISA Ee Cee R. C. Steinhauer 
TACOMBE Rate dye te8s eit fe ccos a cist a teats, WA A. G. Craig 
EDU Cae renee stick sw iiwe, “sescucoksars emcees R. C. Hanwell 


LETHBRIDGE 


G2 isthe South <2’ a |e 3-5. Svaek. Sake { ee Cinke nee 
1660 Mayor Magrath Drive ....... . . M. C. Guttormsson 
MEDICOINE THAT Kits a a | 3 =H fe Peri 
MORINVIGILES tonic coke parrots ele oe) Garonne H. E. White 
OROLTORS Bites oso oh cesutee ci p e aan ain ares M. C. Clark 
PINGHER® CREEK G37 co jaas, om icuieeenonen reiceh cers A. E. Emes 
RED DEER ‘ 
FAQASUROSSIStNE ain lo ee the oe a Pei cee 
SO20=47tHTAVE: © 95) eon isp Sh osyle oe oon ts eye cleo V. H. Hunter 
REDWATER fia ccsl aks a 6. eine eeue Smee . . E.L. Archer 
SES MUR Ei oiter tom cos ase ase ono) stk re Re ae nO A. J. Hansen 
AVIS IE AIK fottcal cs “sinciety rat) ay ton tematots ten aaretie . .M.A. Ron, Actg. 
SPIRETOCRIVER SS soot 503) Gh aie) geaed eee J. N. Donaldson 
SRANDARD Se oo) oo eect ot Gkicde otc omen H. S. Russell 
STEDRTLE RS etd 5 ycl.cockicos eae ea eee = Seen 
SIERATHMORE (ise sh wien see eee eaten : W. D. Nicholl 
SNWAINGETI ES sa ccierah ou sho) Sane es Wee eS H. M. Williams 
APARES AINE) ar oae en tore ohare eis eleiabied omnes (Sub to Fort McMurray) 
THREE THEES 2 ccm sore oO os K. A. Wright 
TURINER VALEEY (sw) 8 & a bs Se eee C. Newlove 
BRITISH COLUMBIA 
ABEOUSEORD 405 ges uhs 6 ae re RIE { oe Ce 
ALDERGROVE Ss soc. steers Saioirie, Usha oteee noes A. B. Rose 
IBRITANINIAS BEACH C® jo. ete arte es ee (Sub to Squamish) 
BURNABY 
SA SGOUKINES WAY muta macs ete D.V. nape er en 
Hastings) SiCarltony, <6 20 3 ns) a) sl cet se ee Ee H. A. Taylor 
Kings wayne Walker sviesmurs suse ee ce ashen RJ. i Pate: 
BURINS SI AKER Aare lot, siete oa) cee stare camo mar siako Mceuarc ma L. F. Sine 
CACHE\CREER.. oe 2 coli) toe a alte ot eran ta eee H. L. Gummer 
CAMPBEEPUR TY ERA ge rcaiciesaicl cm <i carmen dane C. D. Foster 
CASSTAR Geos isin wail ve a ien So Heit Ouse oalee ae J. E. McEllistrum 
CELAS Ey sib fe oss vn 4 sin Spel lp w Sis sce oe eg ote ets H. F. White 
CEU LIACKD oes oe hip ok oy Hie KG Boyce eee 
GCLEARBROOK. wii: So 6) soe we eee et E. A. McDormand 
CEBARWATER crac as a dikes a ecteh sie came (Sub to Kamloops) 
COLW OOD WI ies. ones 0) 15) oy ined vol oo seu) entonlouns I. L. MacLeod 
COQUITLAM 
INorthtRoadtélsougheed ©. + al «ten sien omens R. J. Mitchuk 
COURTENAYS Geincms: chet or cles neu cletomeenotnes E. M. Alexander 
CRANBROOK a's! irene site eae & Hote Ae 
GCRESTON GS Gan sts ice ast herd ae : R. I. Phinney 
GCROPION ESS 56 fee oe Sy sta ater eed ee erent eae e eas eters A. Muir 
CUMBERTAND., .2s: o06 © a Sue aire cet ee E. L. Fraser 
IDAWSON ‘CREEK 5 ci io suis se eons) Pea eae C. I. H. Maxted 
DUNGAN “hess is as SUA he se le ee ae J. C. Wemyss 
ESQUEMAL Pas we co cr cat sel 40. en eee oaReeae oomien acne J. M. Duncan 
FOREST: IOHNG tian ve ten aro tsmuetren toch steer ce J. P. Musson 
GIBSONS Eric cece ieee erste ale (eter namie R. D. Hopkin 
ERAINEY er ars curred ce ete ettcietos ed notmnce ce ope oireie ts R. W. Johnston 
HAZELTON tc oc bic otis cmiclerad ol oh temo cies Let irene J. Stevenson 
HOUSTON ite cst chiatakc ts ate hon cath eeien ee cme omer F. L. Hull 
KAMLOOPS 0.) [sath Mot ne Fay ae Chase, pean 
KELOWNA pa, oxen 2" ass sa een aie ae a vee 
KEMANO wee lll clot cy SB oe vise GP ete Go) es (Sub to Kitimat) 
IKIMBERLESY< = orcas) ce enccmnmeees Slade cle SRR eaE F. K. Lyseng 
dC 15 ti AND be ke ey AQ ey orn a a ee a ack cee Gs R. G. Gerrie 
EAN DIN TR ANG GAS BONO a Go lo Uoa sp G. A. Butcher 
DANGLE Mee heede eee eaten es, At, { = Bete 
INEISSIO NGC IR Y@one ci cats co) chisel ses R. W. W. Macadam 
NANAIMO 
220 Sa@omimercial, St,m sie olin on ee ee tem aie D.R. Bar yest 
Northbrook: Mall. 039 ea oot las eels R. D. J. Young 


INEBESONGeipcite eure s: os) is 
NEW WESTMINSTER 


Aaa bday ae J. N. Cornborough 


Soineolambia Stl... ss x es V8 { Te ease ne 
J. R. Lee, Asst. 
Oueensboroughsemsemiee oes Lares) © AD eet Sees, S. B. Walker 
SIXCDESTpOcuSIXCNUAVCrs vc) tus) Vedi) ol. coll ve), el vases. “Sue E. W. Muir 
INORTH KAMLOOPS: 3 = «cle 6 6 os we W. D. Anderson 
NORTH SURREY 
SCOULOWMREIAZA aye ts: Ged ey tine fe bel ey ete a T. R. McDermid 
Wialle veers) s) et us ce rte. bs et, ows ee eens A. Y. MacDonald 
NORTH VANCOUVER 
pLGOROnSAAIEZAVEs oa) <<, Gel ous) el is) vel oetigy bet escuet sw D. J. Morris 
Canilanoyrieiilands mesa. vu aimee) op ai Walesa de tons F. P. Milner 
Wollan Shopping Centre <i a) ws os) es el el A. H. Larson 
WyDneV alley ee cos eee ees A Sie osc R. S. Palmer 
WoperMonsdalegn 6 om ee So ee) ee eS R. F. Margetson 
OPIVE RAI eos, ove hss eg as ad oh Ue SD D. W. Suttie 
ROOM VETIEE STI OW SES 5) se. on crtor-w) Ryaieu nas Yeah AEs A. M. Grant 
BEINTICTON Go & 6s, 3 & es. yw Sync eon Sys R. L. Duncan 
PORTAL RERING sos se 6 ee st se ees D. A. Lattimer 
POREECOOUITEAM. ~. css 4% vss om sss) a) ee S. N. Raymond 
PORTS NEOOD Yar, ccs hc, 006 fe) Jee Slee ashe ise ay ce R. G. Wood 
POW EME ORIVERW.. 606. a so i ss 8) eo OO, elas J. Longhurst 
PRINCE GEORGE ; 
#1299 Third Ave... 2. 2 ee ee | J. PaaS er area 
R. H. Craig, Asst. 
GeorgerdaSthvAve:, 3. 6 a, % SG. ts se mo, & Ato en W. R. Penner 
Rarkwoodishopping Centre. <<. st) Gos so R. E. Wisewell 
IPREINCESRIOPERT | (5. (s¢ 6) ay-sy oh <) oe 5) elise oi my lel J. Dunsmore 
LN A a ar ae etn. Pee 
PO VIE LORE! (iyo vel oy Ha) iv eh ve ls 6 so ook ae K. F. Russill 
RICHMOND 
No. 3 Road & Park Road. ...... { LCR. Eerie 
No. 3 Road & Williams Road .......... D. H. Hurrell 
INorouRoad & Thorpe Road.c. 3 <6 2 « «fe 6 W. W. Hodgson 
Williams & Shell Roads . . . . . I, J. Turner, Officer in Charge 
SHAWINIGAN LAKE: 5 0s, 0 we ss Soe te (Sub to Duncan) 
SIMUBEIER SU. ars cdc se S. eiel ws Mls sls se es J. E. Good 
SOWAIMISE eros etter ok ee oe Srl tat ww ale L. D. Atchison 
SEEVESTONG Soe 2 6 2 « Sober aoe nec T. A. Armitage 
EE INVIAGRNRT (ier aera ne seer th Se a i (Sub to Smithers) 
PEBRIRACE 2 sia alos oe, gelled eens . G. W. McLaughlin 
VANCOUVER & DISTRICT 
Vancouver G. M. McKeown 
*685 West Hastings St. ....... hes ‘Sale: eh 
I. J. H. Mitchell, Asst. 
ATOULUS Sc StH 55 6.5315 oF ee to ee wees C. C. H. Atkinson 
iBroadwayieg Cambie: «me es ee E. P. Bowser 


J. W. Fries, Asst. 


J. T. H. McConnell 

Broadway & Granville. ........ | J. Macfarlane, Asst. 
R. O. Compston, Asst. 

Brodadwayren LAUOOeL 4s re se wie a see Oe A. Spyker 
Cambierse23rd's vars ep es ae he SS ate C. L. Mannering 
Commercial Drive & Broadway ....... L. F. Bevington 
Commercial Drive & Graveley. ....... E. H. Watchorn 
Denman: GaNelisOn'e.- se es Mer ucc sc et Ste os U. V. Lovegren 
Dunbar Geel thirst, saben rotelasths) Geis ier as en col eae N. M. Miller 
BrasersSc 4th ee ss) fa ees iaes (oh eres ah oh ao ce J. W. Matthews 
Georgia SuBUttard ss aayices) ae sah s cee. Se es J. H. Wright 
Georgeiavacn Denman se. fay wea eee al ay eas eae C. T. Collins 
Granville7&iDaview mck 6 fe ee es ks D. E. Becker 
Granvile;s& Robson «. .. «1 « « .« « oe nad Dh ecaeralt 
(Sranville: 6 7Oth® . 5 1.) ats eee Eee ote M. P. Sherman 
HastingsséoHomer .< 2+ = 015 * « NC eee ee 
Hastings;& Nanaimo «26.6 «sa ee J. C. MacDonald 
Horaby & Nelson 295-3 35 § Ss hss ee es G. M. Jenks 
errisdalesurs i costs oe ee ee eS S . D.J. Brown 
KANGS WAVE SCRBOGES: i) Ao a ie mm wt shee R. W. Gant 
Pain SceSthi sn a ne we Ate Sse) was lal Soe H. G. Atkinson 
INVERTERS AOI | <o Vals. coties vay laerker we ties ee? lw | ee eis A. G. Oliver 


VANCOUVER & DISTRICT continued 
Vancouver continued 


With alstkire A 5 6 4 4 4 64 A. G. Halliwell 
W. H. Thompson, Asst. 
Mainkée Kins Edwardaan ie) siesuane ene H. A. Toomer 
ILE Gofo} Se Aw ap Aida, Pee ie Lore Vt oe RD 5 J. F. Macintyre 
Oakridge Shopping Centre Petes. wens W. F. Paddon 
Pender & Bute. cae eins ta at ce He R. F. Gulliford 
Rentreweocil Sty. agit ine sm ee ee ce eee eae D. R. Fullerton 
IXoloR GE Co Gem Ao Gale of Gb ec F. E. Johnson 
2909 West Broadway . . O SRO rec cee be a os A. A. Parno 
TOthtAvesciSasamates men ar eee Seer eae . G. C. Wood 
Victoria Drive & 49th Ave. . . W. A. D. Haynes 
Burnaby 
A568 eKangsway) | ss) ns) 6) oe D.V. SESE ahi 
Hastingst&s@arltoniensciiolksai ieee) sieed een 6 H. A. Taylor 
Kingswayudc: Walker Sn sacs cae. 6) supe en C. H. Linton 
Coquitlam 
North Road: & Lougheed! 7...) manmmen tne R. J. Mitchuk 
New Westminster 
Po igu@etembiaSt. © oa6< see ws s-- { Feet 
J. R. Lee, Asst. 
Queensborough sever ces S. B. Walker 
SixthiStadc SixtheAve 7) 9 20. 3) ee Bn eas E. W. Muir 
North Surrey 
Scott-Town Plaza. Aiea: oe AY pee Noes T. R. McDermid 
Wihalleyen sees 5 ee wheel oh gress Qe Cate A. Y. MacDonald 
North Vancouver 
*149Teonsdale-Ave:, 2) ba) sad $ . . D.J. Morris 
Capilano Highlands. SL POLACIS NEON oacan. F. P. Milner 
Dollag;Shopping Centres) 2% =. 2428s wane A. H. Larson 
Lynn Valley . 5 Motte See Ro Sh almer 
Upper Lonsdale oR CA ate hye tedo ee fe R. F. Margetson 
Porte Moody ieee ce yt oe ARON, ie si asst aoe ane we R. G. Wood 
Richmond 
No. 3 Road & Park Road. .... cea ee 
No. 3 Road & Williams Road ........ D. H. Hurrell 


No. 5 Road & Thorpe Road . 
Williams & Shell Roads . . 


SLE VESLONE een circu oie se pete cal aaiiteiniel eis tell . T. A. Armitage 
West Vancouver 
1682\Marine Drives.) see who) oer ot se ole sta sien G. D. Conly 
ParleeRoOyall Wy ce <aceraeceye. Gi sity sone ena ee J. A. Marett 
SON BI BUY BOLO | SE cree pl aeh bp 4 6 2 6 Oo HS G. E. Vallance 
VER NONI Gri iba wa esis Goulache Bias Las Spleens eh 
VICTORIA ee 
AIT OG LOSKGOv tots oes ieee oon tel stare TJ. Davies: peers 
Wouclas.& Pandora ieee en es CB. ae Pen Ce 
Douglas éosaanich Roads a a ce) en ee eee ee G. Harrison 
Fort St... - See OMe nO Ros Ol ee F. B. Beale 
Hullside;SOQuadta’, = .. 2a a, Ge ee ee es J.D. W. Howat 
WEST VANCOUVER 
1682 Marine Drive) eo. ey «eel le ole 3) ee aeen tiie G. D. Conly 
ParkoRoyallce a ctuerts heist) ase ee el see seeks J. A. Marett 
WHITEXROCKES 43 2es Gea Case «2 sen cee P. Konkin 
WET AIVIS ICAI 6y) ool = cateell ci exon ei) ommctreirs? elmer ana D. E. Rees 
VOUBOUWicnete © ee alan) eh Sie io) oe coeaneg ems D. L. Gore 


NORTHWEST TERRITORIES 


FROBISHER BAY . C. F. Carson, Actg. 


TIA NARI VIE Rie of ta Beiltes ete) 3) clara Mec, 1) igre Cun J. Masterton 
YUKON 
US ANB enh rctee. ie Neo: janis: be: i6- soe ow Carte te A. H. Nick, Actg. 
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Branches in Other Countries 


For many years, through its network of branches abroad, the Royal Bank has been closely associated with 


the financial and business life of many countries outside Canada’s borders. Today it operates 


over one hundred branches and representative offices under twenty-five different Governmental jurisdictions. 


CARIBBEAN AREA 


PUERTO RICO Manager 
GUIANICASS craves cicey 25 Se ie oo ee ca Ae OM J. V. Vicens 
MA YAGU EZ verte ns: ts sey fe saci tees ceobe: vena? eae R. S. Reyes 
SAN JUAN AND DISTRICT 
San Juan eee 
. B. Ashfort 
*204 Tetuan:Ste oes 6 si eco oe Bs M. A. Brennan, Asst. 
E. J. Hernandez, Asst. 
Avenida John Fitzgerald Kennedy ....... C. J. A. Viera 
Hato Rey : 
Avenida Luis Munoz Rivera- ++: - O. Oto nee 
Santurce ‘ 
1418 Ponce De Leon Ave... ..... { ER Re er 


DOMINICAN REPUBLIC 


BASROMANA® (5. ics) 3 sus on oy 0 ek ot oaees (ee H. D. Vargas 
PUBR'TO: PLATA a ccc, Gl eye ee edicuhcutcie ace eas J. O. Zeller 
SAN FRANCISCO DE MACORIS....... J. J. E. Fuentes 
SAN PEDRO DE MACORIS ....... © oe at Fo AS Mejia 

G. Bertran 
SANTIAGO DE LOS CABALLEROS. . -{ Trova Ae 


SANTO DOMINGO 
P. J. Rossiter 
R. G. Whalin, Asst. 
J. A. Victoria, Asst. 
M. A. Fernandez, Asst. 


*isabeleearCatolicasOAy., sane) sone 


Ave Duarte: 58's sc; : “eu ah to ok ey a Se OS L. C. Cabruja 
i N. M. Stern 
Ave; Maximo'Gomez65> 2 =.) ts een emcee B. J. Castillo, Asst. 
: G. F. Riley 
AVeasany Martin Ors .th. cae ome ce rune ees O. H. Hecht, Asst, 
VALVERDE ir Solis) ay etein en ie) melee siete cme MCE S. J. Zaglul 
HAITI 
-AU- 3} J. P. B. Lanthier 
PORT-AUW-PRINGCE] 3 fen cele onnene J. Py ReanadelwAsst 
BAHAMAS 
ANDROS 
ANDROS TOWN) i ete. ee eet eae eae (Sub to Nassau) 
BIMINI 
ALICE GLOWING Raesabu on a com eitcrcrsieee tok meas (Sub to Nassau) 
ELEUTHERA 
HATCHEPBAY = 6 2 aie a eee (Sub to Nassau) 
EXUMA 
GEORGEZIOWN] 2-0 (cehioc cman eine (Sub to Nassau) 
GRAND BAHAMA 
EREEPORT 6 po) eae ek Ge eee R. F. Spencer 
D. A. Findlay, Asst. 


Va ea re ee ee (Sub to Freeport) 
HARBOUR ISLAND 
IDUINMOREGTOW:N( 55 i = kc ane ae oe (Sub to Nassau) 


* Main Branch 


BAHAMAS continued 
LONG ISLAND 


IDEADMAN?S ‘CAN aii) stem ce soto) casio tne (Sub to Nassau) 
HAR DEUBARGAIN: wie) st sce oe Gh ole aiaamaure (Sub to Nassau) 
NEW PROVIDENCE 
NASSAU : 
MIBAVISEs Bay ret cat sane yiish eles ee eae ae i} H. MS “Urich. pees 
lt W. R. Kerr, Asst. 
Bay & Nictoria 0. estes nae 8 eet on cee B. S. Pritchard 
Fast: Street 115.) ay tee eses) sense eras) vetlel ca ol eS L. C. Gates 
Johnsen aicennedy Dr. .m 8 ee oy eon CLL (Sub to Nassau) 
halmdaleme teers societs cite neers) s\0 ence W. E. Barnwell 
CORALVHARBOUR] cn i cles s oh wel on cee (Sub to Nassau) 
INTERNATIONAL AIRPORT ........ (Sub to Nassau) 
BY ERORD CAV s vam in oct sates Sie? Goss del sane (Sub to Nassau) 
SPANISH@WELES (7 oP as a ee (Sub to Nassau) 


BRITISH HONDURAS 


BELIZE CIENS. oj. « Sodccs ee eee eM: 
COROZAV YR eric thos woke toch F. M. Castillo, Officer in Charge 
ORANGE WALK TOWN . N. S. Navarrete, Officer in Charge 
STANNI'GCREEK i+. 2% ao ss C. J. Atherley, Officer in Charge 


CAYMAN ISLANDS 


GEORGE TOWN, GRAND CAYMAN .. . A. C. LeGrice, Actg. 


FRENCH WEST INDIES 


THE ROYAL BANK OF CANADA (FRANCE) 


GUADALOUPE 
Pointe-a=Pitre ss Sc: © felis epomia » 61) ieee een anes M. J. Guay 
MARTINIQUE 
POrE-de-ELancel Wa uie 7 a. eile eMeie oem ctaneitoal ie A. J. Heeb 
JAMAICA 
KINGSTON : 
Sapna Sts ee seta pe ween: { eR pee 
D. Z. McLeod, Asst. 
Cross: Roads Rien ss alse ew ccie vees. stash es teuns L. V. Rose 
Harbour View Shopping Centre ........ A. E. Lazarus 
Keinoréc Harbour: ci ue, 4 nie. a si eh 3 ares E. G. H. Percival 
Hagley Park & Spanish Town Roads ..... J. R. McNaught 
Manchester;Squaresc) 0 carauiay co ce 1) eco oes O. L. Clough 
SREOPICAMPIAZA were sire) jure ie ean keateccems se siten ome R. M. Bailey 
WanGward Road! te i. ise fe. @ etal “ess oR ae ote C. Rankin 
IMANDEVITEREE or coli ist rom st te) (ol eet Wer ratte . R.E. Stewart 
MONTEGO (BAY 3 408 6% ce Bow es . . W.A. Jemmott 


CARIBBEAN AREA continued 


ne ee ee TR 


TRINIDAD & TOBAGO BARBADOS 
BEACK@ROCK Werciie use) Slik ae oh BAK (Sub to Bridgetown) 
MRM EAC etme ets. eyo Sooo ta ok 6 at) e's Ste) cow Séphec G. J. Faria RGEC y Pa 
BRID oe: - S.C. Pagett 
BOINTERORTIN © 4. 6%0°4 6 fee Se wd M. A. Fernandes mae pee { ROR Gee ee 
POOUNTEA-PIERRE) 500 oc. 5s ee es ws H. A. de Silva HASTINGS eo canes ce 
PORT OF SPAIN ORY ey on Rhee iter e ST RR le . rr. de silva 
R. J. de Verteuil = 
*55 Independence Square ....... { MJ. Regan, Asst. DOMINICA 
J. R. De Cambra, Asst. ROSEAUP Sian Gl re pe ine ee oe ee K. E. D. Fisher 
Diego Martin (Sub to Western Main Rd. & Bourne’s Rd.) 
iRrederickaéc Mart «3 4 oe ss Se S. J. R. Affonso GRENADA 
LepPark'Sts <<) 4s epee Aa) eee cn W. A. MacDonald GREN VED Ee ict manure D. M. Coyle, Actg. 
AGERLINCOIS Une ee anege Iv aes ac iS Oh, Leen ey ee R. I. Cox ST. GEORGE’S 
Western Main Road & Bourne’s Road ....... J. L. Waugh AGUS 6 9 6 ao 66 68 6 og oo oa Ged J. A. Browne 
SAN FERNANDO Carenageniceswalisy 6 hss hie’ ay e's 8) 2a. (Sub to St. George’s) 
BUMMERT ONS. Ge cia cuts, fs) ahen te Pes LS oa RI C. H. Anderson 
CarlioniGenite nore ots doteeer sl Oe) we. ek C. O. M. Pimento MONTSERRAT 
SAUNT A Nie tN ate tn ders Paks nd NY hey WakeBeckett TES Gy ROAGIA WS the 50 AEA COS eh Sas ee a ee P. F. Proudfoot 
SCARBOROUGH (obago)M is ota ee ss K. A. B. Ortiz Sie KITTS 
IBASSETERRE secs caiseenis Mena ss bares wlucuee se M. J. I. da Silva 
WEST INDIES ST. LUCIA 
CAS TRIES Soarcpessrae oh ihger fiuaciate. Cavs tedns ovals whose N. C. Wyatt 
ANTIGUA 
ST. VINCENT 
SEMIOHINCS oa Bee See B. V. Kelly 
D. V. Minors, Asst. IKINGSTOWN(S os. sy cevte: «> eyes. ses eh eee es B. H. Chatterton 
ARGENTINA GUYANA 
BUENOS AIRES GEORGETOWN 
eee *38/39 Water St E. C. Rodrigues 
* i i . B. Lara, Asst. BLOTS S Versi) Re ea hey ie: sie mem cel cela 'e M. S. Francis, Asst. 
San Martin & Bartolome Mitre. ..... C. M. Lizano, Asst. DT MeNamee Asst 
nie eae oe Broad Sia ee ee ee renee R. C. Reid 
. L. Arisnabarreta 
CalleCallao. 2... ee ee ee ee V. Pollicelli, Asst. Camp Stirs vtsp cute sus as+ ccd ets) Se penton W. O. Dasent 
fd if Se Ae ci onl Gy On eo ne Cet mn oe tec (Sub to Georgetown) 
NACKENZIE Mi. cu -rcie ce ince moa ouneias ne omer une G. R. Bower 
BRAZIL INEWPAMSTER DANE ire uc meen iieisine genta calrrans J. H. Wrong 
IRE CTE E clas ss sled sw se eet) ws ee A. F. do Carmo ROSESHAL emo) ee eteseiee sf renee (Sub to New Amsterdam) 
. A. Nichol YON CEIONNIDISS aS Boe 5 blo og 6 5 Gy See o D. G. J. Martins 
RIO DE JANEIRO «6 % 4 40¢ 6c << Oye aatce a 
J. R. Peart, Asst. 
AINE OSI mar su eeccunmaswiaaice ose) chia e vast et cs (Sub to Sao Paulo) PERU 
M. D. J. de Epaios 
SAGLPAULO a2: ki ce eds as E. W. Brokes, Asst. I. B. Reid 
J. C. F. de Camargo, Asst. DUEMAS Gaeict crorctocas etc eave ta ea) elpte cote uel co : 
FG. Deakin Ast. J. N. T. Rednall, Asst 
LA 
COLOMBIA ENA 
7 He Sicch CARACAS V. A. Brown 
BARRANQUELLAS, ta cms ct bilou a) ei eu ssiici ae CN ae EO: a CIE Des OS: SC CEOS M. G. Payn, Asst. 
Q J. M. Camp, Asst. C. M. Keppie, Asst. 
W. K. Moyl A 
[DOLE O10 Ue, > aa ea a aoe emer { Bas Arie WA Sct. CARSCKS PASTS hse ern we nee ee 
V. Pereiro R., Asst. aes ? E 
Sic Uy heaped TR at ee ea R. W. Ireson CHODAD BOLIVAR seis mo eh 0 9 tt ter in ah rege ae 
: SAL Diaz 
CART AERA IED, (F0. ¥, bon eee Keds Li a polek SRS Tao a J. N. McDonald, Asst. 
MOOT Rovere PUBRTOLA CRUZ eee 2 eho oe ee J. A. McBeth 
NEI EUIN ie 75, epee 9092 Nie case G. Obesso, Asst. PUERTO GRDAZ<.> tree set 2 M. Aguirregomezcorta 
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aa 


GREAT BRITAIN 


LONDON 
J. F. Smith 
H. A. Crawford, Asst. 
Gil othburycE. Cres seme ace re sine WiaBs Gower act. 
B. A. Ramsey, Asst. 


UNITED STATES 


NEW YORK 
AGENCY OF THE ROYAL BANK OF CANADA 


B. J. McGill, Chief Agent 
R. A. Thomas, Agent 

J. W. Ferejohn, Agent 

A. R. Taylor, Asst. 

B. J. Fitzgerald, Asst. 

C. G. Blumenauer, Asst. 
W. K. Melhado, Asst. 


CON AUPE SIS. Gg 6 Gia 6 G0 0 7 


LONDON, WEST END 
2 Cockspur Sta SWE 2 An Awa ake T. A. Murray 


*\. T. W. Embury, Asst. 


FRANCE 


THE ROYAL BANK OF CANADA (FRANCE) 
PARIS 
3 rue Scribe's, 2 sc) een. E. W. P. Brodhurst 


"ss * °S J.C. H. G. Fortier, Asst. 


RESIDENT REPRESENTATIVES IN OTHER COUNTRIES 


UNITED STATES 


CHICAGO, ILL. 
231 South Lasalle St., Room 1817, Chicago 60604 . J. R. Brown 


LOS ANGELES, CAL. 
510 West Sixth St., Suite 532, Los Angeles 14... G. A. Hack 


DALLAS, TEXAS 


300 North Ervay St., Room 1523, Dallas 75201. . . H.S. Nelson 


FRANCE (European Representative) 


PARIS 
J LUC ISCLIOC remem eli creer el oaveneara a el oe) Bure een Aen makacsy, 


HONG KONG (Far Eastern Representative) 


No. 4 Des Voeux Road C, 
Room303)P:0O:, Box 13302). ss). ss see see ve Ve. Oranm 


TRUST COMPANIES IN OTHER COUNTRIES 


UNITED STATES 


NEW YORK 
The Royal Bank of Canada Trust Company 
68: Williamy Street) 05 mise el ous 6 Gan oO & RAR yell 
President 
GREAT BRITAIN 
LONDON 
The Royal Bank of Canada Trust Corporation Limited 
Brewers’ Hall, Aldermanbury Square, E.C.2 .... C.F. Stuart 
Managing Director 
JAMAICA 
KINGSTON 
Royal Bank Trust Company (Jamaica) Limited 
Royal Bank Building, 37 Duke St. ...... Wet As Je Bassett 


General Manager 


TRINIDAD 


PORT OF SPAIN 
Royal Bank Trust Company (Trinidad) Limited 


Frederick and Hart Streets. . . ........ .I1.M. Kennedy 
General Manager 


BARBADOS 


BRIDGETOWN 
Royal Bank Trust Company (Barbados) Limited 


Royal Bank Building, Trafalgar Square . ...... . J. Kitchen 
General Manager 


GUYANA 


GEORGETOWN 
Royal Bank Trust Company (Guyana) Limited 
Royal Bank Building, 


Water'and'RobbiStreets) . 5. 3. ss Peter Ap. G. Stradling 
Manager 


CAYMAN ISLANDS 


GEORGE TOWN, GRAND CAYMAN 


Royal Bank Trust Company (Cayman) Limited. . . . A. J. Bassett 
Manager 
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